LY. s

vt 1635 «.341

Lender's written agreement of applicable law. Borrowaer shall pay the ameant of all mertgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage Unless Borrower and 1 ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall hear interest (rom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paynient of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Iaspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property., provided

that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor refated to lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct

condemnation or other taking of the Property. or part thereol, or for conveyance in
and shall be paid to Lender.

In the event of a toia) taking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partia! taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied 10 the sums sceured by this Morigage such proportion of the proveeds
as is equal to that proportion which the amount of the sums «ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the proceeds
paid to Borrower.

11 the Property is abandoned by Borrower. or if. after notice by t.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender 3 authorized 1o collect and apply the proveeds. at Lendes’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Leader and Borrower othemaise agree in writing. any sawh applic
or posipone the due date of the monthly instaliments referred to in paragra
such instaliments.

10. Borrower Not Released. Exvtension of the time for payment or madification of amertization of the sums sexured
by this Moagage granted by Lend

er to any suscesoe i interest of Borroaer shall not operate to release. in any manner,
the liability of the original Borrower and Borromer’s sincessors in interest. Tender shall not be reguired to commence
proceedings againyt tuch scessor of refire to ¢siend time for payment o otherwise maedify amortization of the sums
secured by this Montgage by reason of any demand made by the original Borrower 1nd Borrower's sikcessons in interest.

11. Focrbearance by Lender Not 3 Wailver. Any forbearanve by 1 ender in evercising any right or remedy hereunder, of
othermise afforded by applicable haw. shall not be 2 waiver of o peeclude the exercise of any such right or remedy.
The procurement of insurance of the payment of 1aves or other hens of charges by 1eeder shall not be 2 adiver of Lender’s
right to aceelerate the maturity of the indebtedness wuured by this Marigage

12. Remedses Camalative. All remedies pro.ided in this Mortgage are distinct and cumufative to any other right or
remedy under this Mortgage oe afforded by faw or equity. and may he evercised convurrently. independently or successively.

13. Swccessors and Assuges Bound: Joint and Several Fiability: Captions. The covenants and agroements herein
contained shall Rind, and the rights hencunder shall inure 1o, the rospeviine suvedsweds and assigns of bender and Borroraer.
subject to the provisions of paragraph 17 hereol. AL covenants arnd agreenients of Borrower shall be joint and several.
The captivas and headings of the paragraphs of this Morsgage are for coavenicnve oaly and are not to be uwd to
interpeet or define the provwisions hereof.

13, Notice. Except for any notive regatired under applicable faa o Be given in anucher manncr. f3) any nARE te
Borromer prosided foc in this Mocigage Wit he given by mazling sich notce By cernfied man addresed to Borrower at
the Property Address of at e veher address as Boiroacr mas desrgnate by notice o Lender as provided herein, and
(B) any aotice to Leader shalk e gver by cerudd mixtl retusn recapt requened. o Lender™s address stated herein of to
sich cther address as Tender may desiznate By notice to Borroaer as ponided heran Any e peovided for in this
Mortgage shalt be dremed (v hane beee given to Borroagr oc 1 cnder wher goven in the mannee Jesignated herein.

15. Uniform Movigage: Gaverning 1.am: Severab@ity. This focnt ol moctgades oom hines unifosm cosenants foe nationat
use and nea-uniforn coeenants with imitad sanateas by percfobon o oashicte a umiform secunty instrument covenag
real progerty. This Moctzage shall be gonernad be the Taw of the unishicioa in shich the Progeny is haoated In the
evxnt that any provis:on oc clanse of thiv Mocgage or the Noete conttects aith applivable law, such contict shall rot affect
wther peasisivac of this Mortgage or the Note abich can Be gower cfect without the coatticting provision. and o this
end the provisivas of the Martgage and the Note are Jewfared o B sevecable

16. Bomower’s Copy. Bocrvaes shall e furnshad 2 vecformad cogs of the Nove amd of thic Moctgage 2t the tme
of exqeution oc 2fiee cevecdariva hereof.

17. Framler of the Propesty: Asamptiva. 2l oc anw part of the Progent: of an interest therein iv wid or transfeered
by Bxcroacr without Lenders pooe aniien wwaknd. cncluding v the Sreathn of 2 L oo envumbrane subordinate (o
this Moctgage. (M the creativn of 3 purchaw mency wufih .atired for houwhold appi-anves. () 3 transfer by Jeeise.
descent of by vperatron of lia upoa the death of 3 prat terant o¢ b the grant of 211 Ieaserold 1ntecent of three years oc kess
Aot containing a0 optivn B porchase. Lender may, at Lender's vpiive Sevlate all the sume sexueed by this Modgage 1o be
immakately dwe 2ad payable. Tender skhall have aaivaed wnch optive & woulerate il prave to the sabe ot transfer. Lemder
and the perwn o whom the Progerty & to B sold oc teansteerad reach ageevexnr in antmg that the cralit of axh perwn
4 satisfactoes to beoder aad that the interot payarle va the sun waured By s Morzgage shall be at vvh rate as Lender
shall request. TF L ender has wanad the option to accelerate peowdat o the poragiaph 170 and if Boreower™s steutaae i
iaterest hat erevuted 3 wntten Anumpton szreennt Joepted in aritag by § ender. | ender <hall refesse Becravaer from alt
ebligatons under this Mortzage and the Nute.

I Beader crercims sk opton o aveeiveate. Leoder shali nral Beeroace nodve of aeceleration in accordanee with
paragraph 13 bereol. Such ootice shali peonide a perad ot mot lews thar Bl daas from the Jdate the notie i mailed “aithin
Wkl Bocroaes may pas the swms deviased dine 10 Boerover fads to pan vk et poae to B evpenatice of uxh peniod.
Lerdes may. withoot futther aote of Jomamd o Buosroace, o colie 2 pemednes permritad ba parszeaph 18 kerowt.

or consequential. in connection with any
lieu of condemnation. are hereby assigned

ation of proveeds to principal shall not extend
phs 1 and 2 hervof or change the amount of

Noxn-Ustrorst Cosinanrs Borrowes amd Leomder Turther Goegians a7 agrew as Folioray

18, Accekraive: Remedies. Fucepd a¢ peovided in paragraph 17 Beseod. upoo Borrower's breach of aay covenamt
ot agceement of Bocrower im thin Mortgaye, i luding Ihe coscasat (o pa) whea due and vuom sexurcd by thin Moctgage.
Lender prios to awxeleration shall mail ootice to Borrawer provided in paragraph 18 bercol specifsing: (1) the decach:
(2) the tira required to cure suxh breachs (3 3 dafe, mol bhews thos 20 duys froa the dute the motice is swiled 10 Borrower,
by which wsh beeaeh mund be curcd: aod 18) 1ot (aidere b0 (are suxh decach va or befose the date specibed in the wo’ne
a2y revelt i xeeheration of (be swam secwred by this Mortgage. locexbrote By judin il prixevdiog and sabe of the Property.
The aotice shall further iafosmn Borrower of the right to resmside after axeberation and the right (o avwert in the foreclonure
peoccediog e nva-evintence of 2 default or any wihes defense of Bocrones to nceheration sad forcchngre. 1§ the beeah
is not cored va or before the date specified in the matice. 1 eader at | cader’s optivn may Sexiate 2l of the sune vexured By
this VMoagage (o by istmredintels due and porable withoot ferites demand 20d mav focevhone 1his Morigage by judinial
peoceediog. §ender il be eniiticd 1o coliect i yuxh procevdiog Al evpemaes of focevhsare. includiog. bet nol imited to.
renonible attoines’s fevn. and conds of dovarmoian eride e, abntrants sad tithe reports, 3l of which shudl b additional sumn
secared by thin Viortzage.

19. Botrowes’s Rght to Reimtafe. Novantargelong Do gt o o

Boassoar vhall hase the right fo Base a™m Frovaasd tgy B e e Byl Toortone FETINA L SO ¥ FF U AR EN L LR 3 L S
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