val 15.38 277

[ender's written agrecment or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with iaterest thereon, shall become additionsl
indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from L.ender 1o Borrowes requesting payment thereof, and shall bear interest from the
date of Jisbursement st the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require l.ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Eender’s
intesest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leader.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
a1 is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morstgage.

Unless Lender and Borrower otherwise agree in writing. any swh application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereofl or change the amount of
such instaliments.

10. Borrower Not Released. Exlension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrouer shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the osiginal Borrower and Botrower’s successors in interest.

11. Forbearance by Lender Noi 8 Walver. Any forbearance by Lender in exercising any right ot cemedy hereunder, or
stherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Cumsiative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively.

13. Swccessors and Assigns Bound; Joint asd Seversl Liability; Captions. The covenants and agreements herein
conained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and beadings of the paragraphs of this Mortgage are for convenience only and are not to be used to
intespret of define the provisions hereof.

4. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing wxh notice by certified mail addressed to Borrower at
the Property Address or at swxh other address as Bocrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by nwtice to Borrower as provided Merein. Any notice provided for in this
Mortgage shail be deemed 1o have baen given to Botruaer of Lender when given in the manaer devignated berein.

5. Uniforma Mortgage; Governing 1.aw: Severability. This foem of mongage combines uniform covenants for national
use and nua-uniform covenants with tlimited vanations by jurisdiciivn to constitste a uniform security instrument covering
real peopenty. This Mocigage shall be governed by the faw of the jurisdictiva in whixh the Property is located. In the
event that any provision ot claute of this Mortgage of the Note conflicts with applicable law. such coaflict shall not affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the prosisions of the Morigage and the Note are Jexhared o be severable.

16. Bomower's Copy. Bocrvaer shall be furnished 3 contormed copy of the Note and of this Morigage at the time
of execution o after revoedation hereol.

. ey ¢ ' : Assumption. T1-aJl of any pyrt of the Property o an iaterest therein is sold OF tran 5

- uhout Lender's prior written coasent. ecluding 20 the creatron of 2 lien or encumbras bordinate 10
this Moctgage. (b) ¢ ion_of 2 purchase money wxufity pntenest for household applias ) a wansfer by devise,
descent of by operation of law upon The-Jeall of a jocnt tenant be (J) the grang ol-en¥ keasehld interest of three years or bess
not containing an optiva 1o purchase, Lender may. ndee's pota—dE&Tare all ihe sums sevured by this Mortgage to be
wmediately due and payable. Lender shall have wavy e
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: accelerate if. paoe to the sale of transfer. Lender
and the perwa to whom the Property i (o he-20ld or transfercdd reaxh agrec ia_writing that the credit of such persco
is satsfatory o Lender and 1h Terest payable oo the gt secured by this Moctgageshall b at such rate as Lender
shafl request. If Len 3 waived the option to accelerate pepvided in this paragraph 17, and if Bofros ;4;&?;.: in
evENEcuted a Wwritien assumprion agreement accepied i writing by Lender. Lender shali release Borrower Tierall )
was under thiy Mogigage and e L4 SEE ATTAMED RIDER.

f Lender exercises such option 10 avcekerate. Lender shall mail Borsoaer notice of acceleration in acvordance with
paragraph 14 hereof. Such rotwe shall peovide a perivd of not less than 30 days frem ik date the notice B mailed within
which Borrower may pay the wms deciated due. I Bogrovaer faik to pay uxh sums prioe to the expiration of uxch period.
Lendes may. without further aotce of demand on Bocrownes. insohe any remedies permitted by paragraph I8 hereof.

Nowu-Unigoam CosgNanTs. Bocrower and Lender (urther covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 bereof, upoa Bormower’s Breaxh of 3ay covenant
oc sgreement of Borrower im this Mortgage, including tbe caremants to pay when due any sums secured by this Morigage,
Lendes peior to acceleration shall mail aclice 10 Botrower as provided im paragraph 14 hereol specilying: (1) the beeach;
(2) the action required to cure swch breach: (3) 3 date. pol bess than 39 da)s from the date the molice is maided to Botrower,
(2 -&hmhhmb-mkc-ﬁ:ﬂllllhlhilnlounmhhmtuuhlm ihe date specied im the motice
may resoll in acceieration of the ssms secured by this Mortgage, fortclosure by jodicial proceeding and sale of ihe Property.
Ibe motixe shall farthes inform Bocrower of th- right to reimtate afier acceleration and 1be right fo assert in the foreclosure
peocecding the moa-cuistence of 3 delfavit ot 2a_ other defemse of Borrower lo acceleration and foreclosure. If the breach
Is wol cured on o¢ before the date specified im the aotice. Leoder a1 Lender’s option may declare 28l of the ssms secured by
this Morgage to be immediately due 2ad paradle withowt further demand and may foreciose this Mocigage by judicial
proceeding. 1. ender shall be entitled 1o colleet im such proceeding all cypeases of foreciosure. including. but nol limited to,
reasoaadle atloeney’s fees. and costs of documeniary evidence. alniracts sad title reporty. all of which shall be additioaal sums
secured by Lhis Mortgage.

19. Boarower's Right (o Reéisstate. Notaithstamding L ender’s acceleratan of the sms wvured By this Mertgage,
Boernwace shall hase the nght te have aa) procecdiogs begun by I ¢nder to enfoeve this Mortgage dusceatnued at any tine
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