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tnen to the sutns secured by s Mortgage hortgagee or the reCe:ves Gl B ave ACCEsS 10 N6 Lioors @nid 1eCnrds used in the Gpatat.ur.
And maintenance of the Property and shall be kable to account only tor Inose rents actually recenved tdortganee snall not be table to
Mortgagor. anyone claiming under of through Mortgagor. of anyone having aninterestin the Propeny by reason of anythung done of
left undone by Mortgagor under this paragraph. It the rents ot the Property are not suthcent to meet the c.osts of takung control of and
nanagng the Property and coilectng the rents, Mortgagee. atits sole ophon, may advance moneys to meet the costs Any tunds
expended by Mongagee for such purposes shall Lecoma indebtedness ol Mortgagor to Mortgagee secyred by his Mortgage Unless
Mortgagee and Morlgagor agree 1n writng to other terms of payment, such amounts shall be payable upon nolce from Mortgageato
Morigagor requesting payment thereol and shall bear interest from the date of disbursement atthe rate stated in tne Note untess
payment ol interest at such rate would be contrary 1o apphcabte law. in which event such amounts shall bearinterest atthe highest rate
which may be coilected from Mortgagor undet appl:icable law Yhe entenng upon and takung and maintaining of control of the Property
by Mortgagee of the recesver and the apphcation of rents as provided herein shali nol Cure of waive any delauit hereunder of invaldate
any other nght or remedy of Morigagee hereunder.

11. Walver by Moﬂgag:o. Mortgagee Inay, in the sole discretion of PAostgagee. from ima to ume waive of forbear from

enforcing any provision of this Mortgage, and no such waiver of forbearance shall be deemed a waives by Mortgagee of ary other nghl
o¢ remedy provided herein of by law or be deemed a waivers of the nghl at any later ime to enforce suictly all provisions of this Mortgage
and 10 exercise any and all remedies provided herein and by law.

12. WIIVOI:J Mortgagor. Mon undersiands that upon default hereunder, among other remedies set out herein andin
the above referenced Promsssory Note, the tgagee may foreclose upon the mortgaged premises and askfora deficency judgment
pursuant to Section 29-3-660, South Carolina Code of Laws (1976). Mortgagor hereby expie waives and relinquishes any
appraisal nghts which Mortgagor may have undes Section 29-3-680 through Secton 29-3-760, th Carolina Code of Laws (1976} as
amended and understands and agrees that a deficiency jogment, if pursued by Mortgagor. shali be determined by the highost price
bid at the judicia! sale of the property.

13. Notices. Any notice gven by either party heretoto the other party shall be in wntng and shall be signed by the party gving
notice. Any nobce or other document to be dekvered lo ether party heseto by the other party shall be deemed detivered it malted
poslage prepaid to the party to whom direcled at the latest address of such party known to the party sending the same. This paragraph
shall not be geemed Lo protebxt any other mannes Ol deivenng a notice of other document.

14. Miscalisneous.

{a) ltis understood and agreed that all indebledness of Mortgagor 1o Mortgagee at any tme heceahter existing resultng from
advances and readvances hetetolore, now or herealter made by Morigagee to Morigagor, regardiess of whether such
advances and readvances are made at the opton of the Morigagee. of otherwise, witl be secured by this instrument up to
the maxmum pnnGpal amount hereinabove set forth plus interes! theceon. court COsts and attorney’s fees untd ai of said
indebtedness has been sabsfiedin tull

(b) The agreements heresn shallinure lothe benefit of Morigagee. its successors and assgns, and any successor of assign of
may make advances hereunder. and all advances and all other Indebtedness of Mortgagor to such SUCCBSSOr OF
assign shailt be secured hevedy.

(€) Whenever n thus Mortgage one of the partes heretois named or referred 10, the heirs, tegal representabves, SUcCessors
and assigns of such paries shalt be incuded and ail covenants and agreements contaired this Mortgage by or on behaif
of the Mortgagor or by or on behalf of the Morigagee shall bind and inure L0 the benefit of their representatves, hevrs,
SUCCESSOrs and assigns, whether SO expressed of not.

() The headings of the sectons, paragraphs and subdivisions of this Mortgage are for the convenience of reference only, are
not [0 be considered a part hereol and shall nol kmit or otherwise alfect any of the terms hereot.

(e} Hhufismentol any prornsion hereol of any ransacbon reiated herelo of 1o the Note. at the tme pedormance of such
provisions shall be due. shali inolve ranscending the krmil of vahdity prescnbed by 1aw, then ipso facto. the obigason to
be fuifiled shall be reduced to the kmt of such vaidty. and if such dause of provision heren contained operates or would
prospectvely operate toinvalidate tes Mortgage. in whole or in part, thea such cause of provision onfy shatl be heid fos
‘&nwl. as though not herein contained. and he remainder of this Mortgage shall remain operative and in full force and

ect.

(h This Morigage shai! be construed and enlorced in accordance with the laws of South Carolina.
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Swgred. sealed and COBB BUILDERS, INC.
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