ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22l day of L dloveniba b 1983,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truss, or Deed to Secure ‘

Dedt (the “"Securily Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjusiable Rate Note to _FIRST FEDERAL. SAV.INGS. 'AND_1OAR_ASSOGIATION. OF. SQUTH. CARQLINA........

................................................. vravrersreseseneees (the “*Lender™) of the same date (the “Note™) and covenng the

(Propenty Address)

Yhe Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate j\yResultin Higher Payments. Decreases in the Interest Rate qay Resultin Lower Payments.

ADDIFIONAL COVENANTS. In addition to the covenints and agreements m

ade in the Secunty Instrument,
Borrower and Lender further covenant and azreeas follows:

A. INTEREST RATE AND MONTH LY PAYMENT CHANGES
The Note prosides for an Iniual Rate of Interest of ..
rate and the monthly payments. as follows:

*(A) Change Dates
Beginaing 0 1935,

11.373, section 4 of the Note provides for changes in the intesest

the sate of interest b will pay may <hanze on the st ... day of the month of
SSUUTUUORRRIS 1§ | ¢ {- SRR _and onthatday every (S 6th [J12tb T 130tk [ 60th {Chech only one bos) month thercafter.
Each date on which the rate of interest could changeis called a*"Change Date ™

(B) The Index

Any chanzes in the rate of interest will be based on changes in the Index The “Index™ is ihe monthly average yield
oa United States Treasury secunties adjusted to 2 constant maiunty of ()6 months (Y 1year T JIyears [)Syesss
as made available by the Federal Reserve Board, or ] the “*Centract Iaterest Rate, Purcaase of Previously Occupeed
Homes. National Averaze for ali Major Types of Lenders™ as made availadle by the Federal licme Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.250 2.

If the Iadex is no lomzer avaiable, the Note Hoider sll choose a new inden which 15 based upon compatable
information. The Note Hoider aili give me notice of this chowce.
The First Index figuse for this Noteis2.020.. . Tris caiied the "Onzinal {nden™

The maost recently avasiable [ndex figure asof the date. 45......... daysbeforecach Change Dateiscalled the “Curtent
Index”

(C) Calculation of Clanzes

Before each Chanze Date. the Note iioidzr will Cetermune aad <Z1inge in my rate of interest The Note Holder mill
calculate the amount of shz Giffesenie. i any, Tetween the CuLomeat Index snd the Onipnat Index If e Current Index s
figher than the Onginal inden. e Note Hoider sl 24d the c:iTerence 1o the Imial Rate of Interest. 1f the Curzent Index
is lTower than the Orziral indea. the Note Ho

raer wall subsract the difference from the Initiai Rate of Interest. The Note
Holder will then round the result of this addizion of suBiracuon to Ihe rearest one-aghth of one percentage posnt
(0.125%). This rourded amocat wilide ke new rate of intersst | am requized to pay.

The Note Hoider wili then determine the new smauns of my meathiy payment that aculd be sutficient to repay the
oumstanding pancgal balanze m fuli on the matenty date A ms rew r1te of taterestin substantially equal payments. The E
gresult of this caloulation will be the rew amount of my moRthly payment.

(D) Payments’

1he payment change will occur every three wears and will be linited to a X
jncrease of principal and imterest at the end of the first three yecars. There will
no ceiling after any sudsequent three year period as o principal and intervest increases.

.\‘equiv’%ofr;?s ﬁ}%&&“ zay occur bul at no tite will the cutstanding principal balance

) = exceed 1257 of the original loan dalance.
Tre Note Holder wili mat or deiiver 16 me 2 notice cf 2ay changes in 1he amaunt of my moathly payment before the

eiective date of any change. The rotce will include ieforrmation required by law to be wiven me and also the title and
telephone number of a pesson who =i} answer any question [ may kave re2rding the notice.”

B. CHARGES; LIENS

Uniform Coverant 4 of the Secunty Instrument s amended toresd as foilows:

4. Chasges; Licas. Borroner shall pay all tanes, assexsmenis. and oihes charges. fires and imposntions atinbutable tothe
Property which may attain a prionty over this Securntty Instrument, and leasehold payr<nis of greund rents. if any, in the
manner provided under parazraph 2 herecf or. if not pac 1 such mainrer. by Borrouer mikirg payment, when due,

durecily to the paree thereof. Boeroacer shali promptly furish 1o Lender all notices of amounts due under this pasragraph,
ad in the exeat Borrower shall make payment d:cectly, Bocroaer shall promrly furnish to Lender receipts evidencing .
such payments. Bosroaer shall premptly discharge any Len which has prionty oves this Security Instrument; provided,
that Borconer shall rot be required to discharge any such lien so toag as Borrower. (a) shall agree in wniting (0 the

payment of the odiiganien savured by such Lien in a manner aiceptable to Lender: (b) shall in guod faith contest such lien l
by. o¢ defznd aganst enforcement of such Len in. legal proceedings whichinthe opinton of Lender operate to prevent the
enforcement of the lien or forf2iture of the Propenty or an) pact thereof: of () shali secure from the holder of such Lien an
agsecaeritan a form satisiictory to Leader subardinating such lier 1o 1his Sevunty Iastrument
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