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eader's antien agreenent or apphoabie Law. Borroawer shall pay the amount of all morteage insurance premians i the
manner provided under paragraph 2 hereof.

Any amounts Jdisbursed by Lender pursuant o this paragraph 7. with nterest thereon, shatt become  addinonal
indebredness of Bograwer seeured by this Mogigaee  Unfess Borrower and Tender agree 1o other terms of pavment. sih
amounts shatl be pavable upon notice from T ender ta Borroaer requesting pavment thereof. aand shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unleds payment of
interest at such rate would be contrary to applicable law, in which ¢vent such amoants shall hear interest at the highest rate l

permissible under applicable law. Nothing contained in this paragraph 7 shall require 1.ender to incur any eypense or take
any action hereunder.

8. Inspection. 1ender may make or cause to by made reasonable cniries upon and inspections of the Properiy. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnathon. The proveeds of any award or claim for Jamages. direct o consequential. in connelion with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial faking of the Propesty. unle<s Borrower and Lender
othersise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the procecds

as it equal to that proportion which the amount of the sums secured by this Mortgags immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrouaer. or if. after notice by 1ender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authotized to collect and apply the proveds. at Lender's oplion. either to restoration or repair of the ‘
Propenty or to the sums secured by this Morrgage.
Unless Lender and Borrower otherwise agree in writing. any such apphication of proveeds 1o principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments.
10. Bomower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by 1 ender to any sixcessor in interest of Borrower <hall not operate 1o release. in any manner.
the liability of the original Borroaer and Bogrower’™s sincessors ininterest, I ender shall not he reguired to commence
proceedings against such suctessor or refuse to extend tme for payment oe otheraite mudify amortization of the sums
secured by 1his Morigage by reason of any demand made by the original Borrower and Borrower’s sticoessors in interest. AR NS
11. Forbearance by Lender Not 2 Walver. Any forbcarance by 1 ender in exercising any right or remedy hereunder. or
otherwise alforded by applicable law. shall not be 3 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or wiher hens or charges by Lender shall not be a waiver of Lender's
right to accekerate the maturity of the indebtednes sevnred by thic Morigaye.
12. Remedies Camanhative. All remedies provided in this Mortgage are Jistimct and cumuiative to any other right or
remedy under this Mortrgage or afforded by faw or equity. and may be everciwed concurrently. independently of successively.
13. Seccessors and Assiges Bound: Joint and Several Liability: Captioas. The covenants and agreemwents herein
contained shall bind, and the rights hercunder shall 1nure to. the respestive swvaeswrs and assigns of Lender and Borrower.
subject to 1he provisions of paragraph 17 hereof. All covenants amd agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenienwe only and are not to be used 10
interpret or define the provisions hereof.

$4. Notice. Except for any notive required under applivable faw e be given in another manner. (2) any notike to
Borrower prvided foe in this Mortgage «hall Be given by masling such netice by certified mail addrewsed to Bocravwer at
the Progerty Address of at such other address as Borrower may dvsgnate by notice to Lender as provided hercin. and
(b)Y any notive to Lender shall be given by certified mail. retum receipt requested. o Lender’s address stated hetein of 10
sunh other «&dross s¢ Lender may designate by notive 1o Borroaer as provided herein. Any notice provided for in this
Mosigage shall be deemed o have been guuen to Boerower oc Lender when given in the manner designated herein.

15. Unilorm Morigage: Governing Law: Seserability. Thix form of
is¢ and noa-uniform cosenants aith fimited saranons by junsdicbon te
real property. This Mostgage shall be governed by the laa of the unisheton i which the Property i hxated. In the
event that any provision of clause of 1his Moagape or the Note conltives with applicable fam, soch coofnet dhall not affext
other provisions of this Morigage or the Note which an be gisen ellect without the cootlicting provision. and (o this
end the provivivas of the Motigage amd the Naote are Sectared o e wyerable

16. Borrower’s Copy. Borrouer thall be furnished 1 confermed copy of the N
of exevution oc after revordation heronf.

17. Tramfer of the Property: Avumption. [f all v any part of the Progerty o an interest theron i sold of transferred H
by Bocrower aithout Lender’s poros writien coasent, <wluding fa) the wreation of a hen o envumbrane subordinate o ¥
this Mostgage. ID) the creat:on of 2 purchase mores sexurity interest foe household applunces. (<) 2 tramfer by Jevise.
deswcent of by opcration of law upva the Seath of a jwint enant or (&) the grant of any leasehold intenest of Iheee years of kess
ot coalaining 20 option to parchase. ender mas. at Londer’s optiva. Seclare all the sums sevured by this Mostgage to b
immadeately due and payable. Londer shall have wanvad wich option to acuclerate if. prioe 1o the sale o transler. Bemder
and the perwon to whem the Property is to b wid oc transterred reach agrecment in aniting thar the cradit of s person
is satisfactoey to Fender and that the intercst parabie o the sunts sevuead by this Moctgage shall be at suxch rate as Lender
shall request. B Lender has waived the optiva e auceferate peosided 1 this paragraph 17, amd of Borrowee's saNCevhe in
interest has exevuted 2 whitten assumpiion agraement avoepied in writing by § emder. Lender chall release Borromer from alt
obligations under this Mertgage and the Note.

If Lender exercises sixh optwn to aveelerate. Lemder shull mail Bocroaer notwe of acveleration in acvordance with
paragraph t4 hereof. Suvh active shall proside a pernnd of not Iess than 30 days from the date the mtive 1 mailed within
whoh Borroaer mray pay the sums Seclared due HE Boercrace Larho to pay sk wims prioe 1o 1he evpirativa of axh pernod.
Lender may. without further notnce of Jemand on Borreace mvehe any remedes permtad by paragraph IX hereof.

Not UNIForat CovExanTs. Borroner amd Lender further cosenant and agrew as folloas:

18, Acceleration: Remedies. Except as prosided in paragraph 17 hereol. apos Borrower’s breach of amy covemamt
o¢ agreemeal of Boerower fa this Morigage. incleding Ihe covenants o pu) when Jue any sums secured by this Mortgage,
Leader prior to accekration shall maidl sotice fo Bosroner as provided in paragraph 14 hereof specilying: th) the breaxch:
2) the xtion required to cure such berach: €3) a dote. mot bess than 30 days frooe the dafe the motice is maded fo Borrower.
by whixh such breach mwst be cored: and t$) that failere 4o cure such beexh oa or defore the date specificd i the notice
may result in acceleration of the sums sexurcd Iy this Mortgage, lorecionure by judicial proceediag and sale of ibe Property.

Ihe potice shath further inform Botrumer of the right 1o reimstate aftes xeheration and the right (o assert in ihe forecionare

proceeding the moa-evistence of 2 defaoht o 2ry olher defene of Borrower lo accelesation and foreclonure. 1f the Breach
ks Dot «ured om o before the date specilied in the aotice. J.cader 21 1 cader’s option may declare ail of he sumn secured by
this Mortgage to be immedinlely due and parable withowt fuither demand and may forechme this Morfgage by jdicial
peoveediog. | ender shall be eatithed to colieet in suxh proceeding 3t evpemes of Tosexbnure, incleding. bt ot limited ton
rexomable Mtorney s feo. and conts of documentan evidemce. abntracts and tithe reposte. all of which shall be additiva e
secured by (his Mostgate. .
19. Botrower's Right to Reimtate. Notaihsrandisg bembers sowterativn o the s savurad byothis Moestgaze. s r
Rocroeacs shail Aave the nght to have any prasoadisds Began By lender to cntoeae this Mortgage doavat.nuad atoany poawe e :

moctgade combires uniform covenants for national
constitute 3 unifom weurity indzument covenng

ote amd of this Mortgage at the time ’




