-

e et tutmbli | .

e s il et o ek st et o, PR, Yy L .l b

. « T ""’
ST S A

I ender’s written agreement or apphicable Law. Borroaer shall pay the ameunt of &bl moitpage nsurance piemuums i the
manner provided under paragraph 2 kereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest thercen. shall bevome addittonal
indebredness of Bortower sweured by this Motrgage  Unless Borroace and Lender agree to other terms of pavnient. such
amounts shalt be payable upon notice from 1 ender to Bagroaer requesting payment thereof. amd shall bear interest from the
Jate of dishursement at the rate payable from time 1o nme on outstanding poncipal under the Note untess paymient of
interest at such rate would be contrary to applicable Taw. in which event such amaunts shall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender 1o incur any expense or 1ake
any action hercunder.

8. Inspection. l.ender may make or cause tobe made reasonable vatries upon and inspections of the Property. prosided
that Lender shall give Borrower notice prior te any such inspection specdying reasonable cause therefor related to lender’s
interest in the Propernty.

9. Condemnatlon. The praweeds of any award or claim for damages. direst or consequential. in connection with any

condemnation or other taking of the Property. or part thereof, or for conmveyane in licu of vondemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proveeds shall be apphed o the sums wunred by this Mortgage.
with the evcess. if any. paid to Borrower  In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall he applicd to the sums secured By this Mortgage sich proportion of the provecds
as it ¢qual to that proportion which the amount of the sumis woured by this Mortgage immediately prior to the Jare of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borcower. or if. after notice hy 1 ender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails W respond to ender within 10 days after the date sinh notice is
mailed. Lender is authorized to collect and apply the provceds. at Lender’s option. ¢ither to restoration of repar of the
Property or to the sums weured by this Morigage

Unless 1 ender and Borrower othemise agree in wriling. any such apploation of proveeds to principal shall not extend
or poatpone the due Jate of the monthly installments referred to in paragraphe 1 and 2 hereof or <hange the amount of
such invtaliments.

10. Bosrrower Nof Released. Fatension of the time for pavnient or madification of amertizaton of the sums sovured
by this Montgage grantzd by [emder 1o any sinvewwr in interest of Borroaer shall pot operate to release. in any manner.
the Labihny of the origreal Borroaer and Borroaers sogucsues in interest  Eender shall not e requirad to commende
provecdings against uxh sccessor or refuse to eutend Lme for pavment o othemaise modily amorhizaten of the sums
secured by this Morngage by reaswon of any deatand made By the original Borroaer and Borrower's sucessofs in interevt

11. Forbearance by Lender Not a Wairer. Any forbearanie by Lender in cxercising any right or remedy hereunder. or
otherwise atforded by applicable Laa_ shall not he a wainer of o5 prectude the cuercise of any wwh right or remedy.
The provurement of insurance of the payment of 1aves o vther Lens of charges By Tender thall nat e 2 waiver of Lender’s
tight 1o accelerate the maturity of the indebtednes wottred by this Mortgage

12. Remedies Comulative. AN remedies providad in this Mortgage are Justinct amd cumulative to any other right of
remedy under this Mortgage or affecded by law or cquits and mas Be ervervised concurently, independentiv oe stvuetsivels

13. Succersors and Assigns Bouad: Joint and Several [iabilin: Captions. TRe covenants and agreements herein
contained skall bind, and the rights hercunder shatl inure to. the Fespeating sucoesers and aswigns of Lender and Borrower.
subject to the provisians of paragraph 17 hereof  AlL covenants and agreements of Borrouer shall be joint and weveral
The captions and Readings of the paragraphs of this Mortgage are for convenence only and are not to e uwd fo
interpret or Jefine the provisions hereol.

14. Notice. Except for any notive required under applicable laa te be given i anviher manner. (45 any ke T
Borroact provided for in this Mortgage shatl e given by mating such rotce by cernfied mail addeessed 1o Boeroaer at
the Progenty Address or at such other address as Borroacr mavy dovignate By motice to Lender as provinded kercin, amld
1™ any notice to Lender shall ke given by certificd mat retare e pt regexested. 1o Tender’s adlrew stared herein o o
wnh other address as ender may Jdevignate by note 6o Borroacre as prowded herain Any note prosidad for in thin
Mortgage shall ke Jdeemed to have Bueen gien to Borroacr of Furdee when ginen in the mancer Jevignated hetcin

1£. Uniform Morigage: Governiog | aw: Severabllity. This form of martgage oembines ifoerm covenants foe nantvoal
use and noe unifornt govgeants with hnared wananens bo ot oroe o cenbite 2 nform secufily insrument covenng
real property  Thic Morrgage shalt ke goecencd By the Lia of the unndizton 1 which the Propesty i kvared  In the

event 1hat any provision or Jass of thic Mosngage o the Naoze conitots aith applicabe faa. vk confit «hall not affext
other proviswoas of this Mortgage or the Note which van By ogoen ctfect athoot the coothnng proeivive and o this
end the prosisions of the Moctgage and the Note are Jectared to Fe wverable

16. Borrowes™s Copy. Borrvac: ~haill
of crevution of after reverdation hecen!

17. Toaader of the Properts: Avwumption. [t all vr a=y pact ot the Propuety or an interedt theeain & wld of tran<fecrad
by Bocrwase without Lender’s poor aniten wonwnt enduding 120 the wrwation of 2 lien of encumbfance adordipate W
this Mottgage. 1M the creation of 3 punfase moeey soansnty iniornt for Peowhold applances 10V 3 fransfer by deatee.
dowent or by operaton of laa upon the Jeath ot g rt tooant o rdh the grart of amy leasehold interest of three yeare e K+
not coabsining an option to putchase. Teader mav. at Feraker's vptinn. Jeutare all the sums secured b this Mottgage to e
immehateh due and payable  [ender shali Pave waned sob ooption fe aveelerare :f prnoe 1o the sake or transfer. |ender
and The person to ahom the Propeiiy ot e sold of transderead reach agreement in cannng that the credtd of unh peraa

is satisfactory to Bender and tha? the interess pavable va the vima worired Pa this Muostzage shall R at wixch rate as 1 einder

Rt requast 1 Lender has wanad the opoen te aoveterate peonnhad 1 this patagraph 17 and of Borrvace’s undewae i

nrerest has cxevuted 2 ALIICR JIsUMpia agfeemient auepred i anting M Fender 1ender shall refease Bocroaer from a1k
oblipatioas under this Mortgage and the Note

I 1 ender enercines such vption to aeelerare Toader shall mint Bosroacr motice of accelenation i adeenfanee wath

paragraph 14 hereof Such potice shall prowide o perend of pot fos than 30 davs from the Jate the motive s matied within
wh.ch Bucroaer may pay the sums declarad doe It Rorroaer tadsto pas ah it proor b the evprratien of such period.
1 endee may. without furtbes potce of demand oo Borcoaer oy ohe s remedres perm rred by patagraph 18 Bereof

ke frranked 1 onat rmed copy 07 the Note and of thee Morigage at the L

Nov-Ustorst Cornguanrs Borrower and Fender turther covenant and agzev as fodlomay

8. Acceberation: Remedien. Facept v prosided in paragraph 17 hereol. upon Borrower’s breach of aay coveoamt
or agreement of Borrower in thiv Mortgage, including the cosenants fo pay when due amy sums secured By this Motigage.
l.eader prios to acceleration shall mail notice to Bosrower as provided in paragraph 14 hereof specilying: (1) the beeaxch:
(2) the action required to cure such dreach: (31 2 date. nol less than 30 dass from the date the notice is mailed fo Borrower,
bs whith such Decach munt be cured: and (4} thai [ailure to cure such breach on or belore the date specified s the molice
may result in acceleration of the suan secured by 1hin Morigage, foreclonure by judicial peoceeding and salke of 1he Property.

Ihe nofice shall further inform Borrower of the right to reinviafe after acceberation and the gk 1o Isert in the focecionare

proceeding the non-evinence of a default o any other defense of Borruwer to acceleration and forecionure. If the Decach
ks nol cured on or before the dute spexified in the nolice, I eader at | ender’s option may declare all of the yums weured by
this Mortgage to be immediatels due and parable without (urther demand and may forechne thin Mostgage by judicial
proceeding. Lendee shall be entitled to colleet in such proceeding all evpemes of forechnure. including. but not limited lo,
rexmonable attorne)’s fees. and conts of documentary evidence, abatracts and tithe reports, atl of which shadl be additicaal sum
szcuted by this Mors jage.

19. Borrower’s Right to Reimtate. Notasthaanding Penders acceleration o the sumn sequred by thiv Maorteage,
Borroaer shall have the night to have amy provendings begun by Lender e cnferce the Morfags dientinusd ot any Lok
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