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Unpporst Covisangs Rorrower ard Loidei soseant amd agive s folloas n ' T ~
1. Payment of Principal and Interest. Borrowce shall prompthy pay ahen die the pranapal o amdanterest on the

indebtedness evidiaced by the Note, prepayment and Late charges as provaded in the Noteoamd the pransapal of gad imterest
on any Future Advances secured by this Motngage

2. Funds for Taves and Insurance. Subject to applicable Law or to o wntten waner by Lender. Borrowe hadl pas
to Lender on the day monthly instalimients of pincipal and saterest are pavable under the Note, untl the Note s paid i full,
a sum thercin “Funds™) equal 1o one taelfth of the searly taves and aswowments swhich may aitaon protity over this
Maoetgage. and ground rents on the Property. of any. plus enctwelfth of yearly prenvium enstallments for hazard imsurange,
plus one-twelfth of yearly premiun instaliments for mortgage insorance. if any. all as reasenably evtinated initstly and from
time (o time by L ender on the basis of asesaments and bills sind ceasonasble shmates thereot.

“The Funds shall be held 1n an instinbion the deposits of socounts ot which are snsured o guaranteed by o Fedenal or
state agency tincluding Leadee of Lender is such an cnstitunond. Dender shall apply the Funds to pay said Lives, avessments,
rnsurance premiums and ground rents Dender may not charge tor s halihng and applying the Fumds, analyzing said account.
or venfying and compiling said sysessments and Bl untess Leader pass Borrower interdst on the Funds and applicable law
permits Lender to make such o charge  Borrower amd Tender may agree in woniting st the ume of crcwufion of this
Mortgage that interest on the Funds shall be pad o Borroacr, and unless such agreement s made or apphwable law
requires such interest to be pand, Lender shall not be regquered o pas Barrower anyanicrat of carmings on the Funds. Lender
shat) give to Borroaer, without charge. an annual acgounting of the T unds showing credits and debats 1o the Tunds aad the
purpase tor which cach debit to the Funds was made The bunds are pledied as additicaal secunmy for the sums secured
by this Morntgage

If the amount of the Funds held by T ender. together sath the feture monthly anstaliments of Funds pavable prior to
the due dates of 1aves. assenmients, insurance prenmums amd greund rents. shalb exceed the amount required to pay vaid 1aves,
assessments, nsurance premums and grovend rents as they fall dues such eviess shall Be. at Borroaer's option. eather
prompily repaid 10 Borrower of credited to Berrower on monthly nstaliments of Funds  1f the amoeunt of the Funds
held by Lender shall not e sutlicent 1o Pay taves. S38CNNICNIL INMULAING Premrnis and ground rents as they fall due.
Borrower shall pay to 1 ender any anwunt acvessans te ke up the defiviensy within 10 Jass from the date notice s matled
by Lender to Borrower requesting pasment therent

Upen payment in full of all sums secored hy this Mortgage. Lendee shall promptly tefund to Borreaer any Funds
held by 1 ender Bt under paragraph N hereot the Property is sold or the Properts s atherwise avqinred by Lender. | ender
shall appiy. o later than immediately prine o the ~ale of the Progerty o i aoquintoe by Lender. any Fuads held Dy
Lender at the time of applvation as 2 redit against the sums woured by thes Maorgage.

3. Application of Payments. Unless appliable faw provndes otherwise, all payments receined by Lender under the
Note and paragraphs B and 2 hereof shall be applicd by | ender firstin payment ot amuounts pasahle to Lender by Borroacr

under paragraph 2 hereol. then to interest pavable on the Note, then te the prinaipal of the Note, and then to interest and
pomapal on any Futuce Advanies.

4. Charges: Liems. Bogroaer <hali pay gl Laves, avennrents and other charges ficey and impvsitiens attnbutable o
the Property which may aftain a priogity over this Moelzage, and leaschold payments or geound rents if any. in the manner
provided under paragraph 2 hereol or. of ax pad in such manner. by Borroacr making payarent. ahen due. direxily to the
payee thereof  Borrower shail promptly furaish o Lender all notices of amounts Jue under this paragraph. amd in the event
Borrower shall make payment dirextly. Boreoacr shall prompily turnish 1o Lender receipts evidenang such pasments.
Bocroaer shall prompily discharge any fien which has prionty aser this Maortgage: provided. that Borrower shall not be
required to dischange any such len <o lang as Borroagr shall agree in writing to the pasment of the obligation secured by
such ken tn 3 manner acceptable to Lender, o2 shallin gond faith contest sidh ben by, oe defend enfurcement of such hienan,
legal provecdings which opesate to peesent 1he entocaentent of the Len e forfetuce of the Propenty o any part thereof.

§. Hazasd lassramce. Bocroaer shatl hoep the improsaments rova canning ot hereafter coovted on the Property insured
against lows by fire, hozards included within the ferm “ontended coserage . and auch other hazards as Bender may regenre
and 10 such ameunts aad (o6 sk peaieds as | ender aay regqanre. proaded. that Leader shalt not requnre that the amount of
such coverage excend that amount of coserage required o pay the sums sevitred by this Mocigaze

The imurance varnes peoviding the irsucance shall B chosen by Bogreaer subject to appeo=al by Lender: provided.
that wxh appronal shall not be onteawcably arhreld Al promi.ms ca insurance painies shalt be paid in the manner
proaded under paragraph 2 hereot o if not paid in such manacr, by Bocroaet making payment. when due. drrestly to the
INSUFAIKE CAFTKT.

All insurance polies and rencaals therest shali bean foems oceptable to 1 ender and shall xiude s standand morigage
clanse in fasoe of and n form sceptable o Fender. Dender hall hasve the nght te hold the poloes and rencaaly thereof.
and Boeroaer shath promgpils furnish o B ender all rercaal notices and sl receipes of patd prenmunmia In the event of ks,
Bocrower shall jave prompt motiie thy the 1nsurane «afner amd bender tender may make pavot of loss if not made prompely
by Borrower

Untess §endet and Botroaer otherase agese 10 w nikng, msucare pivveads shall be apghed to revtogalan of repair of
the Progeity damaged. prosided such rovvcanion of fepair o cvceomeaily teasble and the secunty of this Mortgage
rot theredy umpaired B sl restogatl=ue of regatr s not cuoveemicaliv feauble of i the secunty of thi Mortgaye wuould
be impaiied. the inwurane provends shal: be applicd te the sums uured by this Mortgage. with the ¢cess, if any. pard
to Bortower I the Progerts » abandonad By Botreagr, o 1t Borrower Lasls 1o respord o §ender within 30 days from the
dute notne 1 maried by Fender 1o Borrvaer 1hat the tsusamie witier vilen o wettfe 2 clam for insuranve bencfits, Lender
v authonzed to collees and apply the insurame poxeads o1 Fender's ogtiva ather to radcfation of repair of the Property
of 10 the wums sevured by thus Moctgage

Unless Lender and Bogroacr otherane agree in anting. am such applicaton of proveeds (o pancipal shall not extend
or postpeat the due date of the nroathly insalinwnts gefermad e in patagraphs 1 aad 2 hereol or change the amount of

such instaliments 11 under paragraph 18 hereol the Properts is acquriad by Lender, alt 1 zhe, title and interest of Borrower
in and to any Inurance policies and 10 and to the poaveads thereol roulnng fror

g n damage to the Property poe (o the sale
of avquinition shall pass to Leader to the extent of the sums sevurad by this Mottgage immediately poor to such ke or
AUt

6. Presenation and Mainteaasce of Propert): 1 eawholdy: Condominiums; Planned Unit Developments. Borrouer
shall keep the Property in gpood tepaic and shall aot CoOmmit waste of peImit impairnient or deterioration of the Property
and shall comply with the provinons of any fease if tha Mortgage 14 o3 2 leaschold.  If this Mostgage is oa 2 unit 10 a
condominwum or 3 planned uait devclopment, Bosrouer shall perfoem alt of Bocroaer's obligations under the declaration
of covenants crcating of govesning the coadenminium of planncd tnnt desclopaent, the by-faws and regulations of the
coadorinium of planned unit deselopment. and comhiignt dovuments §t 2 vondominium or planned it Jerelopment
ndet 18 enevuted by Borrraer and revorded together with thie Muorigagy. the covenants and agreeawnts of sch oder

shall be incospotated inte and shall aned amd supplenment the corvenants and agreements of this Mottgage asf the fder
were a patt hereof.

7. Protection of Lender's Security. 1f Borroaer fals 10 peeform the covenants amd agreements contained 10 thas
Mocigage. of if any nuen o pioveading s comnenved which matcrially affects Lender's nterest in the Propeny.,
including. but not imited to. eminent domatn, insohiemy. code enforcemant, or arrangements of provendings wvolving a
bankrupt of devedent, then Lender at 1 emder’s optien, upon poice to Botroacr. nuy make such appearanves. dishurse sich
suass and take sich acton as IS peveswary o protevt Lendkr's antgrvsd. imluding. but ot limited to, disbursement of
reasonable attomey™s fees and entry upon the Property to make repairs I Lender roguired mortgage inmuranie as a
condition of makang the hoan sevured by this Mortgagy. Borroaer shall pay the premums reguered o maintan sikh
imsurance in cffect until such ime as the reguirement for sech insurance termesates tn accordance with Borrouer's and

b




