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hereunder, or otherwise atfordad by applicable faw, shall ot be a saner ot or provinde the cwerdine of ain
such right or rentedy.

11. Sucvessors and Assigns Bound: Joint and Several Liabitity: Cosigners. 1 he vonenantsy and agrecments herein

- contanad shall bind. and the sights hereunder shall inure to. the respectine successors and signs of Lepder and Bor

rower. subject to the pravisions of patagraph 16 hereof. Al covenants and agreements of Borraaer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does zot exevute the Note. tad iy vossigning this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, tbis
not personally liable on the Note or under this Mortgage. and (o) agrees that bender and any other Borcower hereunder
may agree to extend. modify, forbear, or make any other accommadations with regard to the terms of this Mortgage of
the Note without that Borrower's conwnt and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another nanner. (a) any notice to
Rurrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address as Eender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designatad herein.

13. Governing Law; Severabllity. The state and loval laws applicable 1o this Mortgage shall be the laws of the
jutisdiction in which the Property is located. ‘The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conllicts with applicable law. such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein.
“comts”, “expenses’ and “attorneys’ fees” invlude all sums to the extent rot prohibited by applicable law or himited
herein.

14. Borrower's Copy. Borroner shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Losan Agreement. Borrouer shall fulfill all of Borrower’s obligations urider any home rehabilita-
ton. improvement, repair. of other loan agreement w hich Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver to Lender. in a form accepiable to Lender, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor. materials of services in connection with
impeosements made to the Propersty.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein.
excluding 1) the creation of 2 lien or encumbranve subvedinate to this Mortgage. (b) a transfer by devise. descent, or by
operation of law upon the death of a pint tenant. or ) the grant of any leaschold interest of three sears or less not
containing an option to purchase. Borroner shall cause 1o be submitted information sequired by Lender to evaluate the
transferec as if 2 new loan were being made to the transfecee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If lender. on the basis of any information obtained regarding the transferes. reasonably determines that
Lerder's scvuzity may be impaired, o that there is an unacveptable likelihound of a breach of any covenant or agree-
ment in this Mortgage. ot if the requiced information is not submittal. Lender may dexlare all of the sums sezured by
this Mortgage (o be immediately due and payable. If Lender exercises such option to avvelerate. Lender shall mail Boe-
rower notice of acceleration in avvvedarnce aith paragraph 12 hercus. yuch rotice shall peoside a period of not less than
) days from the date the notive is mailed or delivered within which Borroaer may pay the sums declared due. If Boe-
rower fails to pay such sums peioc to the evpiration of such periad. Lender mas. without urther motice or Jdemand on
Bocrower. invwke any remedies permitted by paragraph 17 hereot.

NON-USIFORM COVENANTS Bortowner and Lender further cosenant and agree as toilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower™s breach of any covenaat
oc agreement of Borrower In this Moctgage, including the corenants (o pay when due any sums secured by this Moet-
gage. Leader prior (o scceieration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the
breach; 12 the action reqaired 1o cure sach breach; 132 a date. not less than 20 days from the date the notice is malled to
Borrower, by which such breach must be cured; and t4) that (silure 1o cure such breach oa or before the date specifled in
the motice may resalt in accelerstion of the sums secured by this Mortgage. foreciosare by judicial proceeding. and sale
of the Property. The potice shall further informs Bovrowey of the right to reinstate after acveleration and the right to
assert in the foreciosure procreding the noaexistence of & defanit or any other defense of Borrower to acceleration and
foreclosure. If the breach b not cured oa o before the date specified [n the motice, Leader, at Lender's option, may
declare ail of the sums secured by this Morigage to be immediatety due and payable without further demand and may
foreclose this Mevigage by judicial proceeding. Lender shall be eatitled to collect in such proceediag all expenses of
foceciosure. including. bat aet limited to, reasonable aitomers” fees. and costs of documentan) evidence, abstracts and
title reports, all of which shall be additiona) sums secured by this Mortgage.

18. Borrowers Right to Relnstate. Notsithatanding Lender’s acveleration of the sums sevurad by this Mortgage
due to Borrower’s breach. Borrower shall have the right to have any provendings begun by Lender to enforce this Most-
gage discontinuad at any time prioe toentry of a judgment entorcing this Moctgage if: ta) Borrower pays Lender all sums
shich woukl be then due under this Muortgage and the Note had no awcelerativa ocvurred: (b) Bottowmer cures all
breaches of any other cosenants or agreements of Borroaer containad in this Mortgage: (<) Borrower pays atl teasoaable
expenses incurred by Lender in ¢enfoeving the cosenants and agreements of Botrower contained 1n this Moctgage, and in
enforcing Lender’s remadies as prosided in pasagraph 17 hereol. inciuding. but not himited to. reasvnable attorneys’
fees: and (3) Borrower takes such action as Lender may reasonably reguire (o assure that the len of this Muostgage.
Lender’s interst in the Property and Borromer’s obligation to pay the sums sevured by this Mosetgage shall continue
unimpaired. Upva sch pasment and cure by Bugroser. this Mortgape and the vdligations sevured hereby shall temain
in full force and effect as if ro aoveleratvn had oocurred.

19. Assignment of Reats: Appointment of Receiver. As additronal secunty hercunder. Bostoaer herebs assigns
to Lendet the rents of the Property. pronided that Bocrower shall. prioe to acveleration under paragraph 17 hereof or
abandenment of the Properts. have the right to collevt and reiain such rents as they bovome due and payable.

L poa acveleration under patagraph 17 hereof or atandonment of the Property. Lerder shali be entitled (o have 3
reverrer appuiniad by a court to ¢nter upon, take possesston of and manage the Pruperty and to collext the rents of the
Property including those past Jue. All rents cullevted by the revever shall be appliad fint to payment of the costs of
maragement of the Progerty and collevton of rats incudiag. but ret itmitad to. TOVEINeE’s [C0s, POCMIUMS 0 (Ve ee’s

boads and reassnable attoeneys’ texs. amd then o the surms sevured by this Moctgage. The revenver shall be Lrable tor
souvunt oaly for thase rents actualiy revened .
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