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2. That, together with, aad an addition to. the monthly pavements of principal and interest payuble under the
tetms of the note secuted hereby, he will pav 10 the Mostgagee. on the first day of each month until the said note
is fully paid, the following sums:

fai An amount sullicient to prosude the holder hercof with furds to pay the next ~ortpage osursndce premam il thas nstru-

ment and the note sevused heseby are insured cr a monthly crarge (n liew of a mottgage cisotance premum) of they ate
held by the Secretary of Housng and Urban Developraent, a3 fallows:

(1) If and 30 tong as sa1d note >f even date and this insteurient are insured or are rainsured under the provisions of the
Naticnal Housing Acl. an a=cunt sufficient to sccumulate in the hands of the holder cne (1) miath grior to its due
date the snnual morigegd insurance premiurm, in onder to provide such holder with funds 10 pay such premium to the

Secretary of Housing and Urban Development pursusnl 1o the National Housing Act, as amended, andapplicedle
Regulatizns thereunder, or

(M) I erd so tcng a8 said note of ever dite and this instrucsent sre held by the Secretary of Housing and Urben De-
velopment, 8 monthly chacge in lieu of & morigage insurance premiym) which shall be in an smount equal to cne.

twelfth (1. 12) of cae-half (*3) per centum of the avesage cutstanding balance due on the note computed without taking
into account delinquencies or prepayments,

(8) A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and psyable on policies
of fire and other hazard wnsurance covering the martgaged property. plus taxes and assessments next due 9n the mortgaged
property (sll as esiimated by the Mortgegee) less alj sums alresdy paid therefor divided by the number of months toelapse
before cae (1) month prior to the Jdate wkhen such ground rents, precmiums, tanes, and sssessments will become delinquent,
such sums to be Reld by Mortgagee in trust to pay said ground rents, premwums, 1axes, end special assessments, and

fc) Al pagrments menuiined in the tx2 greceding s.bsections of this paragragk and all payments to he made under the note

secured hereby shal! be added together and the aggregate amsunt thereof shall be pard by the Mortgsgor each month wn @
single paycent 1o be apphied by the Martgagee to the [sllyaing stems in the crder set forth:

(D) premiurm charges ander the vontract of insurdnce with the Secretary of Housing snd Urban Development. or monthily
charge {in Lieu of martgage insurince geemiun). 3% the case may be,;
{n

tanes, spevial assesiments, fire and cther hazard 1nsurance premiuTs,
(1) interest cn the nate secured hereby; and

(V) amorizatioa of the principal of sawd aste.

Any deficiency in the amuunt cof aay such agg:egate monthly payment, shall, unless made good by the Moctgagor prioe to
the due date of the next such payment, constitule an event of default under this mongage. The Mortgagee may collest &
seiace chasge® nat i exseed fourcents (4¢) for eacth dollar ($1) of each payment core than [ifieen (13) days in srrears to

cover the entra eazense nnvalved w Randiing Jdelincuent payments.

3. if the towl of payments made by the Mottgagor under (b) of patagraph 2 preceeding shall exceed the amount of pay-
ments actually mide by the Llortgagee for taxes or Jsseswments oOf insurance premiums, as the case may be, such excess, if the
loan is cucreat, at the optioa of the Mlortgagor, shall be credited on subsequent payments to be rmade by the Moctgagor, of
refunded to the Mortgagor. 1 howexer. the monthly payments made by the Ltortgagoe under (b) of paragraph 2 preceding shall
not be sufficient [0 pay laxes and assessnients ard 1nsurance premiums, ‘when the same shall become due and payable, then the
Mottgagor shall pay to the MMortgajee any amount nicessary to rmaake up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall ke Jue. If at any time the Mortgagor shall tender to the Mottgagee, in
accordance with the provisions of the note secused heceby, full payment of the entire indebtedness represented thereby, the
Boctgagee shall, in computing the amaunt of such indebtedness, credit to the account of the Mostgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated 10 pay to the Secretary of
Housing and Urtza Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali e a default under any of the peevisions of this mactgage resulting in a public sale of the pcemiss
covered hersby, or if the property is othersise acquiced alter default, the Moctgagee shall apply. at the time of the
commarcement of such pcoceedings, oc at the time the propecty isothervwise acquiced, the balarce then remaining in the funds
accumulated under (b) of paragragh 2 preceding. as 2 credit 2ainst the amaunt of principal then remaining unpaid under the
note secured Rereby, and shali peogecly adjust any payments whict shali kave teen made under (2} of paragraph 2.

4. That ke =ill pay all taxes, assessments, maler rates. and other governmental ot municipel charges, fines,
ot inpositions. for which peovision Ras not beea made heteinbefore, and in default thezeof the Mortgagee may poy
the same. and that he =ill pcomptly deliver the official receipts therefor to the Moctgagee. If the Mortgagoe fails
to make any payments peovided foe in this section or any othec payments foe taxes. assessments, or the like, the
Moctgagee may pay the same, and allsuns se paid shall beas tatecest at the rate set focthinthe note secured hereby
from the date of such advance and shall be secured by this moctgage.

S. That he will keep the prezises in as good order and cuadition as they ate no= and will not commit oc per-
@it any waste theceol, reaszaable wear and tear excepted.

6. That he #ili keep tne improvenents adw existiag Q¢ heceafter erected oa the mortgaged property insured as
may be requited from time to ume by the Moctgagee against loss by fice and other hazards. casuaities and coatin-
geacies ia such amcunts and foc such peticds as may be required by the Moctgagee and will pay pecoxptly, when

due, asy pcemiums v such insurance peovision foc paymeat of xhick has not beea made ketejnbefote. All insur-

ance shall be carried in companies apgroved by the Mocigagee and the policies and reaewals thereof shall be held

by the Morrgagee and have attiched theteto loss payable ciauxes iz faroc of and tn focm acceptadle to the Mort-
gagee. s euent of loss Noctgagoe will pve ¢

—~medi1ate notice by mail to the Mostgagee, xho may make proof of
loss if not made proaptly by Mortgagor. and each tasurance company coacerred is hereby authorized and directed
to make payment for such loss directly te the Mortgagee instead of to the Moctgagoe and Mostgagee jointly. and the
insurance proceeds. oc any part thereof. may te applied by the Mortgagee at its optica either to the reduction of
the indebtedness heredy secuted of 1o the resiaration of cepalc of the property daxaged. In 2veat of foteclosuce of

thys moctgage or cther transfer of title to he Woctgaged progerty in eatiaguishment of the indebtedaess secured
heceby, all right, title and iaterest of

the Mortgagoe in and to aay issurance policies then in focce shall pass to
the gurchaseg or grantee.

<. That he heredy assigns all the rents, issues, and peofats of the iottgaged premises fcom and after any de-
fault heseuader. and should legal proceedings be iastituted pursuant to this instrument. then the Moctgagee shall
have the right o have a recenves appointed of the teats. issues. zad perolits, who, after deducting allchatges
expenses attendiag suck peicewdings aad the cxecution of his teust as recenver. shall apply the residue of the
rents. issues. and peofits, toward the payzent of the dedt secured heteby

8. That if the premises, or aay gart thevof, e coademned ucde: any puxer of emnent domain, of acquired for
a public use, the danages. proceeds. a1d the coastderation for such acquisition, to the exteat of the full amount of
1ndebtedness upon this mostgage, snd the note secured heceby remaining uspaid, ace heteby assigned by the Mortgagor

to the Montgagee azd s=aii te ja:d forthwith to the Morigagee te be applied by it on aceouat of ti

e 1ndedtedness se-
cuted heredy, ahether due or nt
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