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-1 ender's written ageeement or applivable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant 1o this paragraph 7. with interest therean, shall become  additional
indebedness of Borrower secured by this Morigage Unless Borroner and [ender agree to other terms of payment, such
amounts shall be payable upen nctice from Lender to Bocrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate |
permistible under applicable law. Nothing contained in this paragraph 7 shall require 1ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Bosrower notice prior to any such inspection specifying reasonable cause therefor related 1o | ender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Morigage.
with the ¢xcess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of 1aking. with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Leader is authorized to collect and apply the proveeds. at Lender's oplion. cither 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any wuch applicat
or postpone the due date of the monthly instatiments referred 10 in paragrap
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amor
by this Mortgage granted by Lerder to any sincessor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s suwessors in interest. Tender shall nt be required to commende . ,
proceedings against sikh sucuessor or refuse to estend time for payment oe otherwise modify amortization of the sums R RaT: e e
secured by this Mortgage by reaswn of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Walver. Any forhuaranve by Lender in exercising any right or remedy hercunder, or
otherwise aflorded by appiicable law. shall not be a2 waiver of or preclude the exercise of any swh right or remedy.

The procurement of insurance of the payment of taves or wther liens of charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedres axured by this Morrgage.

12. Remedies Camulative. All remadies prosided in this Mortgage ane distinct and cumuhative to any
remedy under this Mortgage or affocded by Jaw or equity. and may he crercised concurrently. independently or successively.

13. Soccessors and Assigns Bound: Joint and Seseral Liability: Captions. The covenants and agreements herein
coatained shall bind. and the rights hereunder shall inure o, the respective sincessors and assigns of bender and Borrower.
subject to the provisions of paragraph 17 hereof  All covenants and agreements of Botroacr shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenienve only and are act to he used to
intespret of define the prosisions hereof.

14. Notice. Except for any natice reguired under applicable fra e be given in another manner. (2) any notxe to
Borrowner provided (or in this Mottgage shall be piven by maliag such notice by ceenified mai? addreswed to Bosrower at
the Propeny Addeess or a1 such other address as Boeroace may Jusigaate By notive o Lender as provided hergin. amd
(M) any potice to Lender shall be given by certified mail. retern receipt requested. to Fender’s addeess stated berein of to
stich other address ot Pender may desigrate by notie to Bocrvave as prosidad herein Any notive provided foe in this
Mocrgage shall he deemed to have beea goen to Borrowce o erder when given in the manner designated herein.

15. Uniform Mortigage: Goseming Faw: Seserabdits. Fhis focnu of monrgage combires uniform covenants for natwoaal
e and non.uniferm covenants aith fimited tapaions by sansdiiion B constitinte a unfom waunty indrument coLenng
rcal peoperty.  This Moergage shall be gonerned by the baa of the 1urisdichon in which the Propeniy is hvated. In the

event that any peovision of dlause of this Mongage o the Note venlnts with applicable fan, siwh conilict <hall not affext

other prosasions of this Moetgage or the Note which an Be quen cifect withaut the «

on of proceeds to principal shall not extend
hs 1 and 2 hereof or change the amount of

tization of the sums secured

other right or

ontlicting provision. and o this . oo al g
end the peosbdas of the Morigage and the Note aze decbsred 0 = wwenakte
16. Bormowers Copy. Borrvacr shal! de furnshed a vonfermed copy of the Note and of this Moetgage at the tiaw
of exevutivn oz atter recvedation hereof. ‘

17. Tramsfer of the Properts: Awsumption. If alt or amy part of the Propeety or an :aterest therein ic swold o transferred -
by Bocroaer without Lender's paoe written conni. excluding far the ceeation of 3 ken or encumbaane swbordinate o
this Morrgage. thh the creat:on of 2 porchase moaey wvenh merest for household applumces, iK1 2 tramfer by devise.
dewent of by ogeration of law upaoa the death of a feiat tenant or b the grant of 19y leasehold interest of thice years o bess
POt containing an optihoa to parchase. Lender may. at Lender's opt va. declaze alE the sunts sevurad by thrs Mortgage to be
ymmadiately due and payable. Lender shall hase wanad wich optiva to wiuelerate tf. prive to the wabe or transfer. Lember '
1 the person to whom the Propesty & 1o b sobd o transterred reach azrecewnt in anting that the credit of such penen
i satsfactory to §ender and thas the interest parable vo the yvoims sweenred by this Muortgaze <hall Be at sevh rate as Lender
shull requese B Leadee hay a nved the opton to aveeicrate peosudad 10 this puragraph 17, amd if BacRowee’s sSuNNGwOr in
interest has ctevuted 2 ANIHLR assumplnon 2graement accepied in antog by Lender. Fender shal! celease Bocromer from all
obligations under this Mortgage and the Note.
If Tender ernercises sich opnion to acvelerare. Femder shall mad Bornower notice of seecleranon in accendance with T
paragraph 13 bereof. Such acticr shall provide 4 pernsd of ot e than 31 days frem the Jate the aotive is maited within
ahich Bocroracr may pay the sums devizrad dov 12 Borroaer Lils 1o pay vach anmis priog t the eapitation of such perand,
Lender mas, sithout further potice of dumand oo Borrower. inscle amy remednes pormerzad by paragraph 18 bereof.

Nox-Usitonss Covgnants  Boproaer and Leader fuither conenant and agree as folicas

18. Acceberativn: Remedion. Faxcept an peovided in pacagraph 17 hereof. vpon Borrawes's bieaxh of any covenand
or agreement o Borrower im this Murigage, including 1he cosenants to pay when due and sum sexured by this Morigage.
Leader prios (o acceleration shall mail notice fo Bortouwer provided in paragraph 13 hercof specifying: (1) the breach:
{2) 1he action required to vure such brexh: (M) 2 date. wot bess than 30 days from the date the nolice is ailed to Borrower. -
by whixh such breach must be curcd; and 14) that [aidure to cure such beeach vn or belore ihe date specified in the solice O
may resslt in xceleration of the sum secured By this Mortpage, forechnure by judicial proceeding and sabe of the Property.

The motice shall further iafosm Boctomer of 1he right to rximiale altes acceberation and the right to aser! in the lorechonace
procecding the noa-cvistence of 3 delault or any other defense of Borrower o accelvration and Toreshnure. 16 the beeach
i mot cuted vt of belore the date spexified in the potice. |.eader at Lender’s uplion may deslare 2l of 1he sums secured by I
this Morgage to be immediatels doe and payable without further deutand and may foreskne this Moegage by judiciol
proceeding. | ender shall be entitied o collest in wuch procecding all espeaes of forectoure. invloding. but not limited to.
reaonable attornes’s fees, aad conts of documentary ¢sidence, abaira s and titke repocts, 2i1 of which shall be additional suon
secured by thic Mortgage.
19. Botrowers Right to Reimiate. Notahvoiding Fenders acocligation ot the oo seanzad by thae Mostgare

Boctoacs shall have the izt to have amy provendings bogan by Pendor to ertorer ths Monigage deauntiesad ot any hiew
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