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12. Notice. Facept for any notice required under applicable law to be givenin anvther manner, fa) any botwe to Borrosce
provided for inthis Morigage shall be given by delnering it or by mailing such notwe by cermlicd manl sddressed to Horrower at the
Property Address or at such other addees as Borrower may designate by notice to bendee as prosided heran and (b any notie
to 1 ender shall be given by centified mail to Lenderd addross stated herein or tosuch other address as 1 ender may desgnite by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to hanve beengiven to Borrower
or L.ender when givenin the manner designated herein.

13. Governing Law; Severability. Ihe state and local Jaws applicable to this Mortgage shall be the laws ot the junisdicion in
which the Propenty is located. The foregoing sentence shall not imit the applicability of Federal law tothis Mortgage. Inthe event
that any prosision or clause of this Morigage or the Note conflicts with apphicubke Taa, such cuntlict shall not atfect othes
provisions of this Mortgage of the Note which can be given ed fext without the conflicting provivion. and to this end the provistons
of this Mortgage and the Note are declared 1o be severable. As used herein, sty ™, Teapenses T and Tattorneys” foes” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of thin Morigage at the tink of
execution of after recordation hereof.

1S. Rehabilitation I.oan Agreement. Bocrower shall iuliill all of Bosroners obligations under any home rehabditation,
improvement, repair, of other loan agreement which Borrowes enters into with Lender. Lender. at Lender’s option, may reguire
Borrower to execute and delver to Lerder. in aform acceptable to Lender, an assignment of any rights. clums of detenses which
Borrower may hare against parties who supply labor, materials oc services in connection with improvements made to the Propeny.

16. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sokd o transferred by
Borrower without Lender priog written consent, excluding (a) the creatin of a lien of ¢acumbrance subordinate to this Sevunty
1nstrument which docs not relate to a transfer of rights of occupancy in the property. (b) the creation of a purchase monky sevurity
interest for houschold appliances. (¢) a transfer by devise, deswent of by operation of law upon the death of a joint tenant or (d) the
grant of any leaschold interest of three years or less not conlaining an vption to purchase. Lender may. at LenderSoption. devlare
all the sums secured by this Security Instrument Lo be immediately due and pay able.

1f Lender exercises such option to accekerate, Lerder shall mail Borrower notice of accekeration in acvordance with pasagraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maikd within which Borrower may
pay the sums deviared due. If Bosrower fails to pay such sums prior 10 the expiration of such period. Lender may. without furiber
notice of demand on Borrower, imoke any remedics permitted by paragraph 17 hereof.

Lender may consent toa sale or transfer if: (1) Borrowercauses to be submitted to Lender infosrmation required by Lender to
evaluate the transferee as if a new loan were being made 1o the transferce; (2) Lender reasonably determines that Lenderd secunity
will not be impaired and that the risk of a breach of any covenant or agreement in this Sevurity Instrument is acveplable: (3)
interest will be payable on the sums sevured by this Sevunty Instmment a1 a raic accepiable to Lender; (4)changes inthe terms of
the Note and this Security Instrument required by Lender are made. including. for example, perodic adpsstment in the interest
rate, a different final payment date for the loan, and addition of unpaid interest principal; and (5) the transferce signs an
assumption agreement that is acceptable to Lender and that obligates the transferee Lo keep all the promises and agreements made
in the Note and in this Security Instrument. as modified if required by Lender. To the extent permitted by applicable law. Lender
also may charge a reasonabie fee as a condition to Lender consent to any sake of transfer.

Botrower will continue to be vbligated under the Note and this Sevurity Instrunmient unkess Lender reicases Botrower in
wnung

Nox-USIFORM COVENANTS. Borrouer and Lender further covenant and agree as follows:

=17. Accelerstion; Remedies. The foltowing shall be events of default (“Events of Default™y hereunder and under the Note: (3)
the failure to make when due any instaliment or other payment Jue unaer the Note of under this Mongage, (b) the faifure of
Borrower to perfosm any covenant o agreement of Bocrower in the Note of under this Morigage. (<) any repeesentakon oo
warranty made by Borrower herein of in the Note proves to have been incorrext in any matenal respect when made: (d) the
insobvency of Borrower, of the application for the appointmeat of a recciver fos Bocrower or the filing of a petitaon umicr any
provisions of the Bankruptcy code by o¢ against Bocrower orany assignment for the benefit of creditors by of against Borrouer;

(¢) a judgment of judgments in excess of the sum of $1.000 in the aggregate shall be rendered against Borrower (o6 any person
comprising Borsower). and ans such judgment shall remain unsatisfied foe any period of 30 consecutive Savs without 3 slay of
execution: or (f) the prospext of payment, performance. o¢ realizaton of collikeral undcr the Note or umder this Mortgage is
signifantly impaired.

Upon the occurrenne of onc oc mote of the Frents of Diefault_ Lensder may, M its optwe, after such written notice 1o the
Borrower as may be required by applicabie kaw. declare the entire balance on the Noke to be then immediatety due amd payable, in
which event the entire balance due on the Note. inctuding avcrued interest thereon. shall be immediately duc and payable without
presentment, demand or protest. or notxe of such presentment. demand or protest, all of which are hercby waived. and may
imvoke forectusure by judicial proceading and sake of the peoperty and any other remedacs permitied by applable law Lender
shall be entitled 10 colhext all reasonable costs and expenses incurred in pursuing the revcdics prosided in this paragrapd 17,
inctuding, but not limited 1o, reasonable attorney s fees.”

18. Waiver of Exemptions. Fvery perion liable o who may bevome liablc under the Note of under this Mortgage or who has
assumed. served as surety for or guaranteed the obligations under the Note o under this Mortgage hereby waives the benefits of
all exemption rights including but not limited to the benefit of the Homestead excmptivn as to the Note amd this Mortgage.

19. I Lender o any sucvessor ininterest 3s Lo the Note o some future Jate transfers, endorses or assigns the Note heretolone
Sescribed to the Foderal National Mortgage Assoviation of ihe Faderal Home Loan Mortgage Corporaton. kaderally chasnered
corporations, it is understood and agread that all of the pronisions of paragraphs 17 and 18 shall be automadaally amemded to
provide as [ollows:

17. Acceleration: Remedies. Except as provided in paragraph 6 bereof. upon Borrowes’s breach of any covenant o
agreement of Borrower in this Morigage. including the covemants (o pay when due any sums secured by this Morigage,
Lender prior 10 acceleration shall give notice (o Borrower as provided in paragraph 12 hereol specifying: (1) the breach; (2)
the action required to cure such breach:y3) a date, not less than 20 days (rorn the date the notice is mailed to Borrowey, by
which such breach must be cured; and (4) that faidure to cure such breach on of before the date specified in the nolice may
result in aceeleration of the sums secured by this Mortgape. foreciosure by judicial proceeding. and sale of the Property. The
notice shall further inforpn Borrower of the right to reinstate after acceleration and the right (o assert in (he foreciosure
proceeding the nonexistence of a default or any other defense of Borrawer (o acceleration and foreciosure. [f the beeach is not
cured on or before the date specified in the notice, Lender al Lender’s oplion, may declare all of the sums secured by this
Morigage to be immediately due and payshle without further demand and may forecione this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such peoceeding all expenses of forechosure. inctuding. but not mited to,

reasonable sttomme)s’ f2es, and costs of documentary evidence, ahstracts and lithe reports. 2l of which shall be additional sunts
secured by this Mortpage.
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