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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and 1ne Successnrs and assigns
of Mortgagee forever

LMORTGAGOR covenants that Mortgagor 1s lawfully seazed of the Property n tee sumple atsolute, that
Mortgagor has good right and s lawfully authorized to sell. conyey or encumber the same. and that the
Property is free and clear of all encumbrances except as expressly provided herein Mortgagor further
covenants to warrant and forever defend all and singu'ar the Property uato Mortgagee and the successors Of

assigns o Mortgagea from and against Mortgagor and all persons whomsoever lawfully claiming the same of
any parnt thereol

PROVIDED ALWAYS. nevertheless, and it is the lrue intent and meaning of Mortgagor and Mortgagee.
that it Mortgagor pays Or causes to be paid to Mortgagee the debt secured hereby, the eslate hereby granted shall
cease. determine and be uiterly nuil and void. otherwise said estate shall remain in [yl force and effect

17 IS AGREED that Mortgagos shall be entitled to hold and enjoy the Property until a Default as herein delined
has occurred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Renis and Profils. As further security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and prohits asising from the Property, provided. however. that so long as no Default as
hereinafter defined has occurred, Mongagor shall be entitled to coltect and retain all such rents and prohts as the sole
property of Mortgagor without accounting to Mortgagee theretor

2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit

nor allow waste thereof Morigagor will promptly repair of restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when gue all Costs and expenses ot such repar or festoration.
Mortgagor will not remove of demolish any improvement or fixture which is now or hereafter gan of the Property

and will cut no timber on the Property without the express wnlten consent of Mortgagee. Mortgagee shall be entitled
to specific performance of the provisions of this paragraph

3. Insursnce. Mortgagor wil' keep all improvements 1nd hatures which are now or nerealter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the fult insyrable value
thereof against all risks including. if coverage is available. tlood and earthquake Such insurance wilt be payable to
Mortgagee as the interest of Morigagee may appear pussuant to the New York standard form of mortgagee clause of
such other form of mortigagee clause as may be required by the Mortgagee and will nol be cancelable by either the
insurer or the insured withcaut at least ten (10) days pnoc wntten notice to Mortgagee Morctgagor heredy assigns to

Mortgagee the right to collect and receive any indemnity payment otherwise oned to Mortgagor upon any policy of

insurance insuring any portion of the Property. regardless of whelher Mortgagee is named in such policy as 2 person

entitled to coltect upon the same Any indemnity payment receivad by Martgagee from any such policy of insurance
may. al the oplion of Mortgagee. (i) be apphed by Mortgagee 10 payment of any sum secured by this Morigage in such

order as Mortgagee may determine or (ii) be applied in a3 manner determined by Mortgagee 10 the replacement, repair

or restoration ol the portion of the Property damaged o¢ destroyed or (it} be released to Morgagor upon such

conditions as Morigagee may determine o¢ (iv) be used for any combination of the faregaing purposes No portion of

any indemnity payment which is applied to replacement. repair of restoration of any portion of the Property or which is

reles sed 1o Alortgagor shali be deemed a payment 3gainst any sums secured by this Mortgage Mortgagor will keep the
Property continuously insured as herein required and will deliver 1o Mortigagee the original of each policy of insurance
required hereby. Morigagor will pay each peemium coming due On any such policy of insurance and will gefiver to
Mortgagee proof of such paymen? at least ten {10) days prior to the date such premium would become overdue of
delinquent. Upon the expiration or termination of any such pohicy of insurance, Mortgagor will furnish to Mortgagee at
least ten (10) days prior to such expration of terminalion the onginal of a rerewal or replacemen! poticy of insurance
meeting the requirements hereof 1f Mortgagor lails to insure the Progerty as herein required. Mortgagee may 3o insure
the Property in the name of Maortgagos of in the name of Mortgagee o both, and the premums for any such insurance
oblained by Moctgagee shall be the odligatan of Mortgagor Upon fareciosure ol this AMgrigage. alk nght. bitle and
interest of Mortgagot in and to any policy of insurance upon the Progerty which 15 1n the custody of Mortgagee.
inciuding the rnight 1o unearned premiums. shall vest 1n the gurchaser of the Praperty at lforeciosure. and Morigagor
reredy appoints Mortgagee 3s the attorney in fact of Mortgagor to asugn all nght. bitle and intecest of Mortgagor in

and to any such policy of insurance to such purchaser Iris agponiment is coupled with an interest and shall be
irrevocable

4. Taxes and Assessments. Mactgigoe will pay ait taves 2ssessments and other charges which conshtute of
are secured by a hen upon the Progcerty which is supenos o the :ien of this Mortgage and wilt delver 10 Mortgagee
proof of payment of the same ol [ess than fen (10) days pnos 1o the date the same becomes detinquent; peovided. o e s
however, that Moctgagos shall be enlitled by appeopnate proceedings 10 coatest the amount or ‘hdity of such tax, e sE T
assessment or charge so long as the collection of the same by toceciosure of the lien upon the Property is siayed
dunng the pendency of such proceed:ngs and lorlgagar degosiis with the authonty 1o which such tax assessment or
charge is payable or with Marigagee appropnate secunty tor paywent of the same. together with any appicabie
interest and penaltes should the same be delermined due and Gwing

5. Expenditures by Morigagee. |f Mortgagor lails to make payrent for restocaton o¢ repar of the Property.
for insurance premiums of for taxes. assessments or olhes Chazges as required i this Mortgage. Martgagee may. but
shall not be obligated to. pay for the same. and any such payment by Mortgagee will be secured by this Mortgage and
have the same rank and paonty as the principal dedt secuced heredy and bear interest from the date of payment at the
rate payable lrom hime to tme on outstanding pracipdl undes the Mote Pajments made foe laxes by Mortgagee shait
be a irst lien on the Property (o the eatent of Ihe taxes 50 paid aith interest from the date of paymenl_ regardiess of
the rank and pnonty of this Morigage Morigagar shall pay 1o Mortgagee 1 Cash oo demand an amoun! equal to any
payment made by Mortgagee pursuant o this paragraph plus intecest thereon as herein proaded

6. Condemnation. Alorigagee sha!ibeentitiedtole madea party toand o participaten any proceeding. whether
formal o« informal. {or condemnabon of acquisition pufsuant to power ol eminent domain of any poclion of the Property.
Mortgagor hereby ass:gns to Moetgagee the rnght to collect and recewie any payment of award 1o which Mortgagor would
othernise be enlilled by reason of condemnaton of aCquisition pursuant to power of eminent doman ol any
portion of the Property. Any such payment or award recerved by Maortgagee may. al the option of Morigagee. (i) be
apptied by Mocigagee 10 payment of any sums secured by this Morigage in such order as Morlgagee may determine of
(ii) be applied in a manner determined by Morigagee 1o the replacement of the portion of the Property taken and lo the
repair or restoration of the cemaining portion of the Property or (ui) be released to Mocigagor upon such conditions as
Morigagee may determine of (iv) be used for any combination of the foregeing purposes No porbon of an indemnity
payment which is apphed to repiacement. repair or restoration of any portion of the Progerty of which is released 0
Mortgagor shall be deemed a paymenl againsl any sums secucred by this Mortgage

7. Teanster. Al the ophon of the Mortgagee. the indebtedness secured by this Mottgage shall become due
and payable if. without the written consent of the Mortgagee. the Martgagor shail convey away the morigaged
premises. or an interest therein, of il the Litle shall become vested in any Other persoan in any manner whatsoeves other
than by death of the Mortgagor. It is understaod and agreed that in consideration for the consent ol the Morigagee to
any transfer of litle 10 the mortgaged premises. the hlorigagee at its option may charge an assumption fee nol
exceeding $25000 or 1% of the unpaid balance of the loan. credit repost charges paid to & non-reiated third
party. and such other charges as are authorized by law

B. Defsull. The occurrence of any of the folloaing events shatl be deemed a Detault under this Mortgage

(a) falure of Mostgagor 1o pay any instaliment of pnncipal orinterest upon the Note or MNotesheredy secured when
due. .

(b) failure of Mortgagor Lo pay any other sum secured by this Morigage when due.

(¢} lalure of Mortgagor to cbserve or petformany cosenant of agreement setforthn thisMortgage orninany loan

agreement entered into between the Mortgagor and Mottgagee with respect to the :ndedtedness
rereby secured.




