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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property
1 prosnse that excepi tor the “ovdeptions Bated 1n anv tithe nsurarae poloy whnhomsures sonr aghits m the Propers sl '
the “exceptons bintad below !
(A) 1 haniuily own the Properniyvin tee sunple ¥
(B)  Lhare the nght to mortgage. grant and convey the Property tosou, vour saccesserns and asspins,
()

[hete are no outstanding hens, s or Chazges aganst the Propenty. RTAR
(D) These are no present violations of any restrichions s hich apply to the Property

Exceplions None

1 give o general warranty of tith: to you. This means that § will be fully responsible for any losses which you suffer bevause
somevne other than mysell has some of the nights in the Propenty which 1 promise that | have. 1 proouse that 1 will defend
the title to the Property against any and all claims of such nghts.

Promises

| promise and | agrew with Leader as follows:
1. Compliance With Condominium Or Planned Unit Development Documents

It the Property is 3 unit in 3 condeninium projxe or a planned unit developovent. |will fulfsll all of my obligations

unider the devlaration, by -Laws, negulation<. and other documents that create or govern the condominium project or )
panned unit development, and 1 will not take any Xtion of consent to any xtion which would adwersely aflect your
rights as the holder of this Morigage without your prior wrilten consent.

My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Property

I will pay afl taves, assessments, fines. and any other chagges that may be imposed on the Property. 1 will do this by
making pasments. when they are due. dinetly to the persons entithad to them (In this Mortgage. the word “person”
MEans any Person, ofganization, governmental authonity, or other party ) [ you request me to Jo so. 1 will gve you
& rexeipt which shows that | paid such tawes, assessments, fines and charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Properly ’ '

I will obtain hozard insurance o cover all buildings and other improvements that now are of in the future will be
hvated on the Property. The insurance must cover loss or Jamage caused by fire, hazards normulty covencd by “extended

coverage” hazand insurance pulnws. and other hazards for which you rejuire coverage. The insurance must be in the
amounts and for the perivds of tme reguired by you.

1 may chovse the insurance company. but my choice is subpext to your approval. You may not refuse to approve my
choice urhss the refusal is reasonable. All of the insurance polkics and renewals of those poticies must include what

is known as 2 “standend mortgagee cliuse” 1o protect you. The form of all policies and the form of all renewals must
be accepiable to you. You will have the night to hold the policies 2nd renewals.

I will pay the premiums on the Insurance policies by paying the insurance company Jdirextly when the premium
payments are due. If you reguire. | will promptiy give you all receipts of paid peemiums and all renewal nolices that
§ rexwive.

1f there is o hoss o¢ Jamage to the Property. | will promptly aodify the insurance company and you. If1 do not prompily
prove to the insurance company that the hoss of Jamage ovourend, then you may Jo so.

The armount paid by the tnsurande compeny is calhnd ~provends™ | agree that you can use the procends either to repair
of to restore the damuged Progpesty of to neduce the amount that I owe to vou umder the Note 2nd this Mortgage-

if any procevds 2ne used to reduce the amoeunt which 1 vtve to ywo under the Note and this Mortgage, that use will
not delay the Jue date o change the amount cf any of my payments under the Note.

4. My Obligation To MainLin The Property And To Comply With Restrictions N B
1 widl hewp the Propesty in good repair §awali oot destroy, Jamage of substantully change the Property. and | will not . <R ETHNDNE
allow the Progpenty to detenocate. | will comply with eny appinabie restrictions which govem the Property

$.  Your Right to Take Action To Protect The Property

(11 £asd to puy 2l REVESIOY LIS, INSUTINGE POEMIUMS. 255essawnts. fines. ard other changes in connextion wilh the ‘ t
Property. you may pay them foe mee. 1 you do. | will repuy vou for Ihese amuunts including a finance change or interest
at the rate of

% per wear Any such amounts whikh you puy for me <an te added to the det secured by this
Mottgage.
Alkhough vwo may take atiwon umder this Paragraph 5. you do not have to de seo.
6. Your Rights To Inspect The Property
You, amd others authonzed by vou. may enter on and inspwxt the Propetty at any reasonabhe times.
7. Coademnation Of The Property
1 wve vou the right to any money paid me whivh may be nexessars to repay the amount | owe you, if any goserament
a2y of anyone else authorizad by iw takes the Property or any part of it.

If any such muney is used to raduce the amount whixh | owe you under the Note and this Mostgage.
Jdefay the due Jate or changye the amount of any of my paymwnts under the Note.

8. Continuation Of My Obligations

You may allow a person who takes over my rights and obligations to delay or to changy the amount of the payments
Jdue undet the Note.  Even if you do this, however. that person and 1 will buth still be fully obligated under the Note
and under this Mortgage uniess the conditions stated in paragraph H below. f appixable, have been met.

You may alfow those delavs or chamaes for a person who takes vver my rights and obligations, cven if you are roguested

ot to do s, You will rot be regquinad to bring 2 lawsuit against such a person for nt fuliilling obligations under the
Note or under this Mortgage. even if you are raquested to do so.

9. Continuation Of Your Rights

Eaven if vou Jo not exercise of enforce any right of yours umder this Mortgage or under the biw, you wall still have all
of those rights and may exerase and enfoece them in the future.

10.  Your Ability To Enforce More Than One Of Your Rights

that use will not

Foch of vwur mghts under the Note amd Lhis Mortgane is separate You may ewrawe and cnterde one

or more of those
rgivts. 3 well 3« any of vour other nghts under the Law. vae at @ tme or sl at ence

R L L N Ty T Bl S S e o T A g < O e ey W

Ry i AR s S . Hontbey A P ) oA & I
s




