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19. 83, and is incorporated into and shall by deemed 10 amend and supplement 2 Mortgage, Deed of Trust or Dyed
1o Secure Debt thercin “secutity instrument”™) dated of vven daty herewith, giyen by the undersigned  (herein
'? . "B‘]"“\“‘e‘", "‘ wcu‘c Bo"“w‘:"‘ Notc “-‘ ALI-"‘.NC*- HORT("\(JE t-ow\§\
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s (hercin “Lender”) and covering the Propurty descaibad in the wcu‘ilg insteument and
located at Unit 1, Rainbow Circle, Rainbow 1las, Maaldin, South taro iha

...............................................

(Prepaety Address)

....................................

o ‘The Property comprises 3 unit in, together with an undivided inteeest in the commion clements of, a condominium
' project knowa as Rainbow Villas Horizontal Property Regime

................................................................

(Mame of Cendcmunum Project)

-------------

e {(herein "Condominium Projeet™).

$ CoxpoMisiu s COvENANTS. In addition 10 the covenants and ageeements made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:
A, Assessments. Boreowee shall promptly pay. whea due, all assessments impused by the Owners Assoviation
or ot governing body of the Condominium Project (herein “Owncrs Asociation™) pursuant to the provisions of the
- declaration, by-Taws. code of regulations or othes constituent docuntent of ihe Condominium Peoject.
L B. Hazard Insurance. So tong as the Owners Assoviation maintains a “master” or “blanket” policy on the
Condominium Project which provides inSUrance cowrage against fire. hazagds included within the term “extended

coverage.” and such vthee hazards as Leader may require, and in such amounts and for such periods as Lender may
require, then:

P (i) Lender waises the prosision in Uniforns Coscenant 2 for the monthly payment to Lender of onc-twelfth
¢ of the premium instaliments for hazard insurance on the Propusty.
P (ii) Borsower's odligation under Uniform Covenant § to maintain hazard insurance covesage on the
Cy Property is decmed satisfied: and
P (iii) the provisioas in Uniform Covenant $ seganding application of hazard insurance procecds shall be
: | suprsedod by any provisions of e declaration. by -faws, code of segulations of other constituent document of the
; Condominium Project of of applivable Taw 1o The At fovssary to avoid 3 conllict between such provisions and
: S the provisions of Unifotm Covenant 5. For any period of time Juring which such hazard insuranve coverage is not
: R maintained. the immediately provediog seatence shall be Jdeemed to have no fosce or effect. Borrower shall givwe
Lender prompt avtive of any lapse in such hazard insurance corctagy.
: i Jo the event of 2 distsibution of hazaed insurane proveeds in licu of sestoration of repair following a loss to
{

the Property, whether to the unit of (o common clements, any such proveeds payable 10 Borrowes are hereby assigned
and shall be paid to Leader for applivation to the sums sevured by the secusity instrumend, with the excess, if any.
paid to Borrowes.

C. Lender’s Prior Coasent. Borroner shall not, except after potive to Lender and with Leader's prior weitten
consent, pastition of subdivide the Propenty of consent (o
() the abundoannnt of teeminativn of the Condominium Project, evcept for abandonment of teamination

providad by law in the case of substantial destructamn by tise of other cassaity of in the case of 3 taking by condemnation
¢ o cmineat Jomain,

T -

(i) any matcnial amcadoat to the dectaration. by-laws or code of regulations of the Owacers Association,
o¢ equivaknt constituent Jocumxat of the Condominium Peojext. including. but not limited to. any amendment which
would change the perceatage interests of the unit o nees in the Comdominiusm Project: of

i) the elfectuation of any devision by the Owncrs Association to terminate professional management and
} assume self-management of the Condominium Project.
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