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3. GRADLALSTY ONTHLY PAYTIENS

(AY teomdar Inevedse. Ny viyer twelve 12) conthly pavoents
will Lot the anomt ot LS. & 437,60 . Un each anniversary
of the fite my first conthly cavoent s due, g througlk  the
twentieth ver that the dean as outstaidng, I will begin gaying a I
new contihly payaoent which will be cqual to the woount have been

paying cultiplied Dy the nuthor 1.073%, unless | exercise the
"panthly Pavaent  Freeze Option” o1 "Pull  Payzent Oprion” as
described in Scction 3(B). Bepiuning i the wwenty-first vear and
for the reztining toerm, I must pay the Fnll Paysent Szount. I
will pay the new emdunt of my ronthly payment until it changes in
accordance with this Scction 3 or Section o or 7 below.

e o ot i S P ol ok 2 = e 8

(81 Ctonthly Paywent Freeze COption. Instead of having my .
roathly payznis fncrease Jdiring the second and third years that :
my loan is aastanding, i =3y elect to Lave wy ronthly payrent ;
frozen te- the second and/er third vears that the loan is
ontstinding at  the monthily paycent arount due during cach
respectivae ureceding year. Alternatively, I may elect to have the ‘
Note Holder recalouiate oy Full Payoent Ancunt as described in
Section 3. and @ will then mike paynents of the Full Pay:ent
Amount bezinnipz with the first o sthly  payment  due  after oy :
eloction. un the third and on each subsenuent anniversary of the 3
jate mv first monthly pavrent is due uyutil, but not including, the l .
twentieth anuniversary date, I nay ouly ch:cose to have oy payment
adiusted in accordance with Section 3{A) or make the Full Pavment =W o g N
Amount . Beginning with the wwenty-first year and continuing i
rhrough the term of the loan. I mast par the Full Pavrment Asount. :

The Sots Hoilder wiil rotify une as provided in Section 6 btelow,

prior to each of the anniversaries of the date my first menthly .
payment is Jue and will inform me that | have the options set :
fortl, inm this Section 3, subiect; Lkcvever, to the lipitations K
imposed by Section 6(C1. 1 :zust notify the Note Holder of my l
alsction prior to the time it the firsi zonthly payment is due i
sfter the respeclive dnniversary date. i i <o not chcose from
the options : have uader this Secticn 313; prior to mny first two
anniversary sbites, | will make thie payments provided for in 5(A).

1§, af-—.r =+ sccond anniversary or for anyv subsequent anniversary :
dite unti =5t including, the wwentieth snniversary date, I :
HERR alectics between the adjustment provided for in

3{M) 'obgyment  snonat, Iowill pay the Full Paycent

Amount.

6. CHANGES IN 1Y DNPALD PRINCIPAL HALAME :

tas adéitians to My Lupiid Principil Erlance E

ant o7 oy coenthly pavsents .ouid be iess than the amount of A
the interest portion of 3 ronthly parment which then would be o
SuSfio ent to repiy oy ounpaid priocd yval balance in full on the
Aaturity date At ooy eurrent ratv of interest in substantially
equil pavienls. 1D 50, eaci: —onih that the suoant of my conthly

ccesi s wmse than the interest rortion, the Mote Holder will
ton <he amount oioomy o oouthiv paynent frcm the interest
ani witi 2484 the difierence to &y unpaid principal A
Laee.  Tie Note Molder wili alsc add interest on the interest ' ,

i n nrincipil will bLe the rate required by Section 2 above. } :

{3y aeducticns in iy Unpaid Principal Balarnce :

v ocontaly paywent could ©e greater than the 1mount of a 5
montnlv ravoent which then wonld be sufficient to repay oy unpaid
priucina?! halauce in full on the navurity Jdate it &% current rate

a7 inlerest in suhstantially eqgual payreats. If so, tiie Note
Holder will snbtract the difference fron the unpzid bilance ot my

loan ek oconthountilotie pexi Interest, Chiauge date as if I had

made 2 onartiil prepavoent asier Section S {or the Notej.
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