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9. Borrower Not Released. Fxtension of the time for payinent or madification of amortization of the sums secured by this
Mortpage granted by Lender to any successor in interest of Borroacer shall ot operate to release, in any manner, the bability
of the original Rorrower and Barrower’s sucvessors ininterest. Lender shall pot be required (o cotnmmence procesdings avairnist
such successor or refuse to extend time for payment or othernise tadify amortization of the sums securad by this Mortiare by
reason of any deimand made by the original Borrower and Borrower's successorsinintercst.

10. Forebearance by Lender Not a Waiver. Any forebearance by Leader in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a wuiver of Lender’s right to
accelerate the maturity of the indebtedness secured by this Morigage.

11. Remedies Cumulative. All remedies providedin this Mortgage are distinct and cumulative toany other right or remedy
under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein conlained
shall bind, and the rights hereander shallinure to, the respective successors and assigns of Lender and Borro ver. subject tothe
provisions of paragraph 14 hereof. All covenants and agreements of Borrower shall be joint and several. The caplions and
headings of the paragraphs of this Mortgage are for convenience only and are not to be used to intcrpret or define the provisions
hereof.

13. Notice. Except for any notice required under applicable law (o be given in ancther manner, (a) any ndlice to Borrower
provided for in this Mortgage shall be given by mailing such notice by first class inail addressed (o Borrower al the Properly
Address or at such other address as Borrower may designate by notice to Lender as provided berein, and tb) any notice to
Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as
Lender may designate by notice o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
bave been given to Borrower or Lender when given inthe manner designated herein.

14. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is =old or transferred by
Borrower without Lender’s prior consent, excluding (a) the creation of a lien or encumbrarnce subordinate to this Mortgage,
(b) the creation of a purchase money security interest for houschold appliances, (c¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or { d) the grant of any leasehold interest of three yearsor less not containing an
option to purchase, Lender may, at Lender’s oplion, declare all the sums secured by this Morigage to be immediately due and
payable. Lender shall have waived such oplion to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such personis satisfactory to Lender and that
the interest payable on the sums secured by this Morlgage shall be at such rate as Lender shall request. If Lender has waived
the option to accelerate provided in this paragraph 14, and if Borrower's successor in interest has executed a written assump-
tion agreement accepled in writing by Lender, Lender may release Borrower from all obligations under this Morigage ard the’
Note. :

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further riotice or demand on Burrower, invoke any remedies permitled by paragraph 15 hereof.

15. Acceleration; Remedies. Excepl as provided in paragraph 14 hereof, upon Borrower's breach of any covenant of
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required to secure such breach; {3) a date, no! less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure o cure such breachon or before the date specified in the nolice may result inac-
celeration of the sums secured by this Mortgage, foreclosure by judicial proceedings and sale of the Property. If the breach is
not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable at-
torney's fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums secured by
this Mortgage. )

16. Assignment of Rents; Appointments of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have the right tocellect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Properly, in-
cluding those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reascnable
attomey’s fees. and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents
actually received.

17. Future Advanccs. Upon request of Berrower, Lender, at Iender’s oplion prior to release of this Mortgage. may make
Future Advances to Borrower. Such Future Advances, withinterest thercon, shall be secured by this Mortgage when evidenced
by promissory notes stating that said noles are secured hereby. At no time shall the principal amount of the indebtedness
secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed
double the amount of the original Noteor
Dollars, whicheveris greater.

18. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shatl become null and void, and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

13. Waiver of Homestead. Borrower hereby waives all right of homestead exemplioninthe Property.
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