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wHEREAS, Carolina Builders & Realty, Inc.

thetcinafter referred to as Mortpazors is well and truly icdebted urty Faye N. Jay

(hereinafter referred to as Montzagee) as evidenced by the Mortgagar's promissuty pote of exen date herenith. the terms of which are

incorporated herein by reference. in the sum of_.&i@gg lb_QUéaDd and bbllm ($15;000_:0_0)ﬁ+ ______ —_Dollars,
due and payable: On O before December 1, 1983,
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with interest thereon from date st the rate of thirteen i teiflum per aunum. to be paid:  at maturity.

WHEREAS, the Mongagor may hereafter become indebted to the said Mortzazee for such further sums as may be advanced to

ot for the Mortgagor's account for taves, insurance premiums, public assessments, repairs, or for amy other purposes: :
NOW, KNOW ALL MEN, That the Mortgagor, in contideration of the aforesaid debt, and in order 1o secure the payment thereof, ’
and of any other and fusther sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for
his account by the Mortgagee. and also in consideration of the further sum of Three Dollats (83.00) to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, sold and released, and by these presetits does grant, bargain. sell and release unto the Mortzagee, its successors
and assigns:
All that piece, parcel, or lot of land in the City of Greenville, State of South Carolina,
on the north side of West Stone Avenue, having the following metes and bounds, to wit:
= -t Lt :‘f—:-\a
BEGIIRIING at a stake on the north side of West Stone Avenue, which point is 80 feet in an
easterly direction from the intersection of West Stone Avenue and Wilton Street, and ruming
thence with Stone Avenue, S. 84% E. 51 feet to a stake; thence N. 5% E. 150 feet to an iron
pin; thence in a line parallel with West Stone Avenue, N. 84% W. 51 feet to a stake; thence
in a line parallel with Wilton Street, S. 5% W. 150 feet to the point of BEGINNING.
The within is the identical property heretofore conveyed to the mortgagor by deed of Robert
L. Brown, recorded 1 July 1983, RAC Office for Greenville County, S. C., in Deed Book 1191,
at Page 688 and by deed of W. Edward Burgess, recorded 1 July 1983, RC Office for Green-
ville Comty, S. C., in Deed Book 1191, at Page 637. : B R ST LA RSl
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Together with all and singular rights, members, hereditaments, and aﬂgunenames to the same belonging or in any way incident or
appertaining, and of all the rents, issues, and profits which may arise or had therefrom, and including all bealing, plumbing, and
lizhting fistures now or hereafter attacked, connected. or fitted thereto in any manner; it being the intention of the parties hereto that
all such fixtures and equipment, other than the usual houschold furniture, be censidered a part of the real estate.
TO HAVE AND TO HOLD, all and singular the saild premises unto the Mortgagee, its heirs, successors and assigns, forever. i

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
right and is lawfully authorized to sell, convey or encumber the samne, and that the premises are free and clear of all liens and encum- :
Lrances except as provided herein. The Mottgagor further covenants to warrant and forever defend all and singular the said premises {
unto the Mortzager forever. from and azain:t the Mortzagor and all persons whemscever claiming the tame or any part thereol.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mertzagee for cuch further sums as may be advanced hereafter. at the option of the Mort-
gazee, for the payment of taxes, insurance premiums, public assessments. repairs or other purposes pursuant to the covenants herein.
This mertgage shall aleo secure the Mortzazee for any further loans, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee so longz as the tutal indebtedness thus secured dees not eveed the original amcunt shown on the face
hereof. All sums o advanced shall bear interest at the same 1ate as the mortgage debt and shall be payable on demand of the Mort-
gazce unless ctherwise provided in writing.

(2% That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required
from lime to time by the Mortgagee azainst loss by fire and any other hazards specified by Mortgazee, in an amount not less than the
mortgage debt, or in such ameunts as may be required by the Meateagee, and in companies arveptable to i and that all such policies
and rercwals thereof shall be held by the Mertzazer. and have sttached thereta loss parable clauses in favor of, and in form acceptable
to the Morigagee, and that it will pay all premiums therefor when due: and that it decs hereby assign to the Morigagee the proceeds of
any policy insuring the mortgazed premizes and does hereby autharize cach insurance company concerned 1o make payment for a lass

directly 1o the Moirtgagee. to the extent of the balance awinz en the Mortgage debt. whether due or not.

3)  That it will keep all imprivements now existing ot hereaftes erected in pood repair. and. in the case of a censtruction loan,

that it will continue construction untid completion without interruption, and should it fail to do so. the Mortzazee may, al ils optinn,
charge the expenses for such repairs or the completion of such consteedtion to the mertzaze Jdebit.

(4 That it will pay. when JQue. all taves. public assesements. ard other gevernmental or municipal charges. fines or other imposi-
lions against the morlgaged premises. That it will comply with all gevernmental and municipal faws and rezulaticne affecting the mart-
gaged premises. :

(5)  That it hereby assizns all rents. issues and profits of the merizaged premises from andd after any default Lereunder. and azrees
that. should lezal proceedings be instituted pursuant to this instrument. any judse having jurisdidtion mav. at Chambers or othernise.
appoint a receiver of the mertgazed premizes. with full autharity te take prcsrssion of the wealzaged premises and collact the rents.
jssues and profite, including a reasonable rental to be fined by the Court in the (vent aid premises are oo upied by the mortzazer and I
after deducting all charges and evpenzes attending cuch procesding and the exevation of its trust as reveiver. shall apply the residue
of the rents. issues and profits toward the paviment of the debt scoured herehy.

(6} That if there is a default in any of the terms, conditions, or «aepants of thic mortzaze. or of e st sevured then, at the
eption of the Mortzagee. all sums then owing by the Mortgazor to the Merteagee shall bevome immediately due and pavable. and thi
mottzage may be foreclased. Should any lezal preceedings be inctituted for the faredlosire of this martgaze. o1 sheald the Morteazen
hovome a parly of any suit invelving this Mortgaze or the title 1o the premises deseribed kerein, or shauld the bt serured hereby or
any part thereof be placed in the hands of any attarney at law for ollxticn by suit ar etherwiee, all vaste and expenses incurred by
the Mortgagee. and a rezsonable atterney’s fee. shall thereupon Pevome due and pavable immediately or en domacdl at the ¢ptien of the
Mortgages. as a pait of the debt sovured hereby. and may be recen ciod and coMevted hercurder.




