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REALESTATE MORTGAGE .
M2 f/‘ J} b i 300s 1626 1::679

THE SIALE OF SOUTH CAROLINA ) e
corsnyar . Greenville
Lhis .\iunﬁ%gc 1s rrade this . 1 (}}th . L. dav ot - Sentember 1 27 noween
‘.' 1{} . ') . A : El s LML
Mortragorgs) ¢ 1 Ch?I o Steven . Spencer and Dottie 3 Spencel‘ . . . therenn “Horrower ™)y and
the Mostgagee, Finapce America Corparation, 4 corporation nrganized and exnuing under the laws o1 o0Uth Carolina whose address s
P. . 0 gox ; O?O] QreEnVi_lle’ SC 2960{‘ﬁ e iiam e - . theren “lender™)

Whereas, Borconer v indehted to Fender nthe principal sum of :5 15 2 80 . 2 l [, I Lo . ..
Dollars. which indebtedness s evidenced by Borrower's note dated Sept . 19 $-- 19;’3 g oo - (BETEID TNOLET) roviding fur monthly anstallments
PP L N L1 M

[N = L]

of principal and interest. with the balance of the indebledness, if not sooner paid. due and payable on

To secure to L ender 1he repavment of the indettedness evidenved by the Note, with interest thereon, together with wlf eatensions, rencwals or modiications
therzof, the payment of all other sums. with mterest thercon, adyanced in accardance herewith to protect the security of this Mortgage, and the performance of
the corvenants and agreements of Rorrower herein coniained. Borrower dl&i\' herehy mofgage, grant and conwey to I ender and Lenders successars and assigns

the following described property located inthe County of ... re,env?’. 1‘? o .. . Statcof South Carelina:
ALL that certain piece, parcel, or lot of land, wvith all improvements thereon,
or hereafte? to be constructed thereon, situate, lying and being in the State of
ggutb Ca:ol1na, county of Greenville, being knovn and designated as lot No 120,
;1nd1n% a3y, Pepp?rtree Subdivision, Section No. 2, as shovn on a plat of Peppe
eppertree, recorded in Plat Book 4X at Page 3, and revi ]

' : ; ! ised b lat recorded
in Plat Book 5E at Page 62, ' ’ v F

Thi§ beingithe same pr?mises conveyed to the Mortgagor by deed of First Federal
Savings and Loan Association of Greenville, SC, dated Nove . 4, 1977, and
recorded in the RMC Office for Greenville County in Book 106% at Page 45.

which has the address of o S ——
(Street) (Ciy)
__ therein “Property Address™);

tState and Zip Code)

To have and to hold unto Lender and Lender’s successors and assigns. forever; together with all the improvements now or hereafter erected on the
property. and al fixtures now or hereafter attached to the property, all of which including replacements and additions thereto, shall be deemed 1o be and
remain in a part of the property covered by this Mortgage. and all of the foregeing. rogether with said property are hercin referred to as the “Property™.

Horrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note.

2. Insurance. Borrower shall keep all improvements on said land. now or hereafter erected. constantly insured for the benefit of the Lender against loss by
fire. windstorm and such other casnalties and contingencies. in such manner and in such companies and for such amounts, not exceeding that amount necessary
to pav the sum secured by this Morigage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance. pay alt premiums therefor, and
Jhall deliver 1o Lender such poticies along with evidence of premium payment as long as the note secured hereby remains unpaid. 1f Borrower fails to purchase
such insurance. pay the premiums therefer or deliver said policies atong with evidence of payment of premiums thereon. then Lender, at his option, may
purchase such insurance. Such amounts paid by Lender shall be added o the Note secured by this Mortgage, and shall be due and payable upon demand by
HBorrower to Lender.

1 Tases. Assessments, Charges. Borrower shatl pay all taxes. assessments and charges as may be lawfully levied against the Property within thirty {30}
davs after the same shall become due in the cvent that Barrower fails to pay all taxes, assessments and charges as herein required. then .ender at his option,
may pav the same and the amounts paid shall be added to the Note secured by this Mortgage, and shall be due and pavable upon demand by Borrower to
f.ender.

4. Preservation and Maintenance of Property, Barrower shall keep the Property in good repair and shall not commit waste or permit impairment of
deterioration of the Property.

5. Teansfer of the Property: Due on Sale. 1f the Borrower oolls or transfers all or part of the Property or any rights in the Praperty. any person to whom
the Borrower sells ar transfers the Property may take over all of the Borrower's rights and ohligations under this Mortgage (Known as an “assumption of the

Morigage™) if certain conditions are met. ‘Those conditions arce:
(A.) Borrower gives Lender notice of sale ur transfer:
(B} bLender agrees that the person gualifies under its then usual eredit eriteria;
(€.} The person agrees to pay interest on the amount owed to Lender under the Note and under this Mortgage at whatever rate lender requires; and
(2.} The person signs an assemption agrecment that is acceptable to Lender and that obligates the person to keep all of the promises and agreements
made in the Note and in this Mortgage
If the Borrower sells or transfers the Property and the condittons in A. B, C and D of this section are not satisfied, Lender may require immediate payment in
full of the Note. foreclose the Mortgage, and seek any other remedy alloned by the law. However. Lender will not have the right to require tmmediate pavment
in full or any ather legal remedy as a result of certain transfers. Those transfers are:
(1) the creation of liens or other claims agamst the Property that are inferior to this Mortgage. such as other morigages, materialman’s liens, etc.;
(it} a transfer of rights in household appliances. to a person whao provides the Borrower with the money te buy these appliances, in order to protect
that person against possible losses:
{iii+ a transfer of the Property 1o Surviving co-owners. following the death of a co-owner, when the transfer is automatic according to law; and
{ivi leasing the Property for a term of three (3) years of less. as long as the lease dogs not include an option to buy.
6. Warranties. Borrower covenants with Lender that he is seized of the Property in fee simple. has the right to convey the same in fee simple, that title is
marketable and free and clear of ali incumbrances. and that ke will warrant and defend the title against the lawful claims of all persons whomsoeyver. except for
the exceptions hereinafter stated. Title to the Property is subject to the following cxceptions,

e !
- B < “i
N T i H
’ PRIV
5 T
% ;, ‘. B
L SiF v 8 o .

L R T e B BT b R AT T T g A B P R epe s T I ST LTk S S e TS e g B

L.

s

i
i
| g :
Rl

o,



