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State of South Carolina,
' o " F - r L R
et To All Whom "hése Presents May Concern:
Sep 12 4 usPE ')
% NULY T ’ CUSLEY
AN I
IN THE STATE AFORESAID, hereinaflter called Morgagor whether one or more, SEND GREETING:

Whereas, the said Morigagor has borrowed from SECURITY FEDERAL SAVINGS AND LOAN
ASSOCIATION OF SOUTH CAROLINA, acorporation chantered under the Luws of the United States of America, the

sum of One Hundred Eight Thousand and 00/100-----=~=———=—m=————-rmosmmmm oo Dollars

($108,000.00 y, and in order to secure the payment thereof has this day executed to said Asso-

ciation a cevtain note, or obligation, which is set out as follows:

s 108,000.00 Greenville .. s September 9,19 83
FOR VALUE RECEIVED, 10 wit: the sumof  One Hundred Eight Thousand and 00/100-——--er—m—=mm——

—————————————————————————————————————————————————————————— Dotlars ($108,000.00 h

BEECHWOOD PROPERTIES, A SOUTH CAROLINA PARTNERSHIP,

promise o pay to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, it corponation, its siieessors oF assigns, the

wmof One Hundred Eight Thousand and 00/ 100-————mm—m e m— e e Dallars
$ 108.,000.00 ). at the ulfices of the Assoctation in the City of Creenville Sowh Caroling,
. ) < * P+ 1 1[2
from date hereof with interest from date hereol at the rate of P+ 1 1/2 per weni, %) Per aniem;
pavable monthly on interest only herealter il the Tull principat sum with interest has been paid: un-
parid bnterest to bear interest thereafter at the same ate.
The said monthly payments are 1o continue until the Toan evidenced hereby, ogether with interest. and

all taxes, assessments and insurance premivims upon the property pledged. shall be fully paid.
The undersigned hereby agrees o pay when due all insurance premiums, taxes amd assessments npon the pledged propery,

and 1o keep the same in force in favor of the said Associion, and in the evemt of failure o pay same when due. said Association

may pay the smne amd add such dishursements to the principal debt, which we o bem intevest at the sime rate.

[t is agreed that il 2 any time any monthly paviment as abme called for shiall be past due for a period of one
month, ot il the undersigned viokites any of the covenants contained herein or in the mongage seqaning this note, or lails 1o comply
with o1 abide by the By-Laws, roles ot regulations ol the Assotiation. or if the consttuction or Tepairs for which this loan is made

are not completed within twelve (12) menths from date heteof, or if the borrower, his agents o builder shall fail to

three (3) months. then, at the option of the Association,
and payable and the moregage ot other seanity for this obligation

] make substuntizl progress on constiuction ot sepaits for o period of
suomneys fees i plwed inan aterney’s hands

the whole amount due herennder shall at once beeowwe due
may be enforced for ahe paymom hereof. together with o scasonalde omoanm s

for collection.

NOW KNOW ALL MEN, That the said Mortgagor, in consideration of the said debt and sum of money
aforesaid, and for the better securing the payment thereof to the said SECURITY FEDERAL SAVINGS
AND LOAN ASSOCIATION OF SOUTH CAROLINA according to the terms of the said note; and also, in {

4

consideration of the further sum of Three Doltars to the said Mortgagor in hand well and truly paid by the
said SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTIH CAROLINA at and
belore the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted,
bargained, sold and released, and by these presents does grant, bargain, sell and release unto the said
SECURFLY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, its successors

and assigns:

All that certain piece, parcel or lot of land with the buildings and improvements
thereon, lying and being on the westerly side of Michaux Drive, near the City of
Greenville, South Carolina, being known and designated as Lot No. 62 on plat of
Club Forest, as recorded in the RMC Office for Greenville County, S. C. in Plat
Book 9F at page 17, and having according to said plat, the following metes and

bounds, to-wit:

BEGINNING at an iron pin on the westerly side of Michaux Drive, said pin being the

joint front corner of Lots 62 and 63, and running thence with the common line of
+'g,, sald lots N. 85-02 W. 204.32 feet to an iron pin at the joint rear corner of Lots

" 62 and 63; thence N. 07-58 E. 38.57 feet to an iron pin; thence N. 24-39 W.

71.60 feet to an iron pin at the joint rear corner of Lots 61 and 62; thence with

the common line of said lots 5. 85-02 E. 205,20 feet to an iron pin on the westerly

side of Michaux Drive; thence with the westerly side of Michaux Drive S. 14-08 E.

99.92 feet to an iron pin; thence continuing S. 06-52 W. 6.34 feet to an iron pin

at the point of beginning.

This is the same property conveyed to Mortgagor herein by deed of College Properties,
Inc., dated September 7, 1983 , and recorded in the RMC Office for Greenville

County, S. C. in Deed Book //7¢ at page /5D s on _ ;ﬂ/?'* L2 , 1983,

% Prime lending rate of Citibank of New York as of the first business day of each
month plus one and one-half percent (1 1/2%)
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