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COUNTY OF Greenville

WHEREAS, Kenneth D. Vaughan and'Margaret A. Vaughan

(hereinafter referred 1o as Mortgagor) s well and truly Indebted unte The Palmetto Bank
300 North Weston Street

Fountain Inn, S$.C.
(hercinafter referced to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date lierewith, the terms of which are incorporsted
herein by reference, in the principal sum of Twenty Two fhousand and no/100 -—-=—-—----

———————————————————————————————————————————————— Dollars ($ 22 ,000.00 ) due and payable

in 84 equal monthly installments of Four Hundred Twenty Four and 52/100
($424.52) Dollars, principal and interest, beginning September 30, 1983,
and continuing on the thirtieth day of each month thereafter until paid

in full. Monthl¥ ga%ments include interest at the rate of 15.00 gercent
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WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgegee for such further sums as may be advanced to or for the
Morigagor's account for tazes, insurance premiums, public asscssments, ropalss, or for any other purposes:

NOW, KNOW ALL MEN, That the Morigagor, In consideration of the aforesaid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
\ortgagee, and also in consideration of the further sum of Three Doltars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee st and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and released, and by these
presents does graot, bargain, sell and release unto the Morigagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with all improvements theveon, or hereafter constructed thercon, situate, lying and being in the
State of South Carolins, County of and being a portion of that property shown on a plat of
property of Paul and Sam Gault prepared by J.L. Montgomery, III, RLS, in
August, 1975, which plat is recorded in the RMC Office for Greenville
County in Plat Book 6-G, at page 85, for which property is better described

as follows:

BEGINNING at an iron pin on the southeastern side of S.C. 23-154 (which
iron pin is 361.5 feet S5.46-58W., of an iron pin at the corner of property
now or formerly owned by Gault and Calhoun) and running thence S$.60-24E.,
289.6 feet to an iron pin; thence S.29-20W., 266.0 feet to an iron pin;
thence $.29-20W., 220.00 feet to an iron pin; thence turning and running
N.59-44W., 430.95 feet to an iron pin on the southeastern side of S.C.
23-154; thence turning and running along the edge of said road, N.45-29E.,
225.0 feet to an iron pin; thence N.45-29E., 202.52 feet to an iron pin;
thence N.46-58E., 73.05 feet to the point of beginning.

This being the same property conveyed to the mortgagors herein by deed
of Sam L. Gault and Paul E. Gault, siad deed being dated November 13,
1978, and recorded in the RMC Office for Greenville County, S.C., On
November 16, 1978, in Deed Book 1091, at page 993.

This mortgage is junior and subordinate in lien to that mortgage given
by the mortgagors herein to the Federal Land Bank. Said mortgage is
recorded in the RMC Office for CGreenville County, $.C., in Real Estate
Mortgage Book 1450, at page 419, Said mortgage was in the original
amount of $56,000.00.
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Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or sppertaining, snd
all of the reows, issues, and profits which may arise or be had therefrom, and including sll heating, plumbiag, and lighting fixtures now or hereafter
attached, conoected, or fitted thereto in any manner; it being the intention of the parties horoto that all 71ch fixtures and equipment, other thap the
usual housebold furniture, be considered a part of the real estate. B e Hoowoet T

TO HAVE AND TO HOLD, all and singular tho said premises unto the MMorgagee, its h:;irs, lu%f wsors und u;isns, forever.

The Modgagor covenants that it Is lawfully seizcd of the premises heireinabove described ir tee simple sbaclute, that it has good right and is
Iawfully aythorized to sell, convey or encumber the same, and that the premises are freo 34 clear of all liens and encumbrances axcept as provided
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herein. The Mortgagor further covenants to warrant and forever defend all and singular the sald premises unto the Mortgagee farever, from aod
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