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6. Expenditures by Mortgagee. §f Mol fails to anake pavinent for cestotatea o cepat ol the
Peoperty, for insuranes premins or for Leves, assessments or uthet charees as veguieed m this Mot tuaae, 1
AMortagee may, bt shatl not be oblivated to, pay for the same,andany such pay aient by NMaetaages il be
secured by this Murtgage and Dave the same cank ind prierity as the principaldebtsecaved hetehy andbear
interest from the date of pavment at the cate of interest provided for in the Noteor the highest Lo tal rate,

o

whichever is lesser. Payiments inade for taxes by Martgages shall be a ficst ien on the Peoperty tothe extent
of the taxes so paid with interest feom the date of payment. cegardless of the vank and prionity of this
Mortgage. Martgagor shall pay te Mostgagee in cash on demanid an amonnt vqueal o any payiment tade by
Mortgagee pursuant (o this paragraph ples interest theseon as herein provided. ‘ .

2. Condemanation. Mortgagee shall be entitled to be made a party toand ta pacticipate in any procecding, : .
whether formal or informal. for condemnation or acquisition pursoant to power of eminent domain of any ah
portion of the Property. Mortgagor hereby assigns to Mortgager the cightto collect andreceive any payment .
or award to which Mortgagor would otherwise be entitled by reason of condemnation or acquisition (¢
pussuant to pewer of eminent domain of any portion of the Property. Any such payment or award received O
by Mortgagee may, at theoption of Mortgagee, (i) be applicd by Maortgagee to pay mentof any sum secured by i N
this Mortgagee in such ocder as Mortgage may determine or (i) be applied in o manner determined by L . J

Mortgagee to the replicement of the portion of the Property taken and 1o the repair or restoration of the
remaining portion of the Property or (iii) be released to Mortgagor upon such conditions as Mortgagee may
determine og (iv) be used for any combination of the foregoing purposes. No portion of an indemnity payment
which is applied to replacement. sepair or restoration of any poction of the Property or which is released to
Mortgagor shall be deemed a payment against any sums secueed by this Mortgage.

8. Defsult. The accurrence of any of the following events shall be deeined a Defanlt under this Morgtage:
(a} failuce of Mortgagor to pay any instathirent of principal or interest upon the Note when due:

(b) failure of Mostgagar to pay any other sum secuced by this Mortgage upon demand; A
(e} failure of Mortgagor to ohserve or perform any covenant or agreement set forthin this Mortgage

within len {10) days following the giving of antice by Mortgagee to Martgagor to observe or perform the
same: ot

(d) adjudication of Mortgagors as hankeupt. written admission by Mortgagor of an inability to pay
the debts of Martgagoe as they mature. assignment of the assets of Mortgagor for the benefit of creditors.
request of petition by Mortgagor for the appointment of a receiver. trusiee of conservator of the assets of

Mortgagor o¢ for reorganization or liquidation of Mortgagor. o duquiescence by Morigagor to any such
request or petition made by another person.

9. Remedies. Upon the nccurcence of a Default as hereinabove defined. Mortgazee may. withaout notice
to Mortgagos. declare all sums secured by this Morteaze immediately sdue and pay able and may commence
proceedings to cuilect such sums. foreclase this Mortgage and sell the Propecty. During the peadency of any
such proceedings. Mosteager shall be entitiad to the appeintment af 2 ceceiver to collect the rents and profits
from the Peogerty. without eegard to the v aliuvof the Progerty or other security for the sums secured hereby
or the sufficiency theenaf for the payin=atefsuchsums Atforecins:ire Mort.igee shall be entitled ta bid and
to puschase the Prapecty and shall he vatitied to apply the debt secuced hereby. or any portion therenf, in
payment for the Peapecty. The cemedies peovided to Moctgages in this pacagcaph shall be in addition to and .
not in e of any ther nighte and comanties prosled 1o this Mastgagae or by law, all of which rights and e o
cetiaedies inas be evesvised hy Mortgages sunultaneonsiy or eoasecutively in any otder without being
deemed to have watved any cght oc cemedy previously or aot et exercised,

10. Waiver. Mortpaner oiav. in the seie discretion of Mortaagee. from time to tinte waiv e o fosbear from
enforcing any prntiston of this Murtwave, sl ao sco b waivee or forbearance shalt be deemed 2 waives by
Mortgages of any cther rght o cemedy peovided herein or by Law or be deemet a waiver of the rixht at any

[ates time tn enfoeve stiictly all previsions of this Mortgage and to exercise any aad all remedies provided
kerein aned by lew

1. Notices. Any aotices yinen by either pacty kerets to the nther party shail be in wating and shali he
stfiesd by the party st aottee. Any astiee or othes document te be debivered te either pacty Eegeto by the
othes pasty shall be dremned delivered sf goaied postage prepant to the party to whom dirwcted at the latest ]

adidcess of suck party hnowa to the paety sending the same. This pacagraph shall not be deeinest to peohibit
any other manter of delivening 4 mutice o other docnment

12. Transter of Property. Mortnaos stall aot seil. convey. teansfer lease oc further encumber any
interest ia of ans pact of the Property. without the prioe written consent of Mortgagee. and any such sale.
conveyance. transfer. lease or encumbrance crade without Mortgayee’s prioe weitten consent shall be void. If -
any persun shouid obtair aay ategest 1 ali o2 any part of the Prop=rty pursusnt to the execution or
enforiminent of any (e, secutity nterest oo otier tight. whether sipesior equal or subosilinate to this .
\eiptwage of the len herecf sch event shall be doemad to be ateansfer by Morteagor

13. Waiver of Appraisement. Valuation, Stay. Extension, and Redemption Laws. Murte.itor agemes to ]
the full extent pecoutted by baw thetsa vase of wdefdteasts partherennder fuithor Mastaaior nor anyune
Eantitte theougk o uedderat shall or sall set up. chaim o seel to teie aduentoie ol apprasement.

wabipatien, stay, o utensien o pndempton bawes o or Fetealiter inton e e presennt ol Kioder the
Vleetie 3 e
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