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9. Remedles. Upon the occurrence of a Detault as kerenabo.e delined. Kortgrgan may aithout not:ce to
Mortgagor. declare att sums secured by this Mortgage immediately due and payable ang may commence proceedings
to collect such sums. forectose this Mortgage and sell the Property At the foreclosure Mortgagee shall be entitled to
bid and to purchase the Property and shall be entitled to apply the debt secured hereby. of any portion thereol. in
payment for the Property The remedies provided to Mortgagee in this paragraph shall be in addition 10 and not n heu
of any other nghts ana remedies provided in this Mortgage of by law. all of which rignhts and remedies may be
exercised by Mortgagee independently. simuitaneously of conseculively in any onler without bewng deemed to have
waived any nght or remedy previously Of not yet exercised

10. Appoiniment of Recelver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be
entitled 1o the appontment of a recener 1o enter upon and take and maintain full controt of the Property in order O
perform all acts necessary and approprate for the operation and maintenance thereot including. but not hmited to. the
execution, canceilation or modiication of leases. the making of repars to the Property and the execulion of
tetmination of contracts providing for the management or mainienance of the Property, all on such terms as are
deemed best to protect the secunty of this Mortgage The recerver shalt be entitied t0 recewe a reasonable fee tor so
managing the Properly. At rents collected pursuant to this paragraph shall be applied hirst to the costs of taking
controt of and managing the Property and cottecting the rents. including but not im:ted 10, altorneys’ tees. receiver's
lees. premiums on recewvers bonds, costs of repars to the Prgperty. premiums on irsurance pohcies, tases,
assessments and other charges on the Property. and the costs of discharging any obhigation ar habihity of Mortgagor
as lessor or landloed of the Property and then (o the sums secured by this Mortgage Mortgagee or the recewer shall
have access to the books and records used in the operation and maintenance of the Property and shall be l:able to
account only for those rents actually recevied Mortgagee shall not be hable to Mortgagor. anyone claimirg under o
through Morigagor. or anyone having an interest in the Property by reason of anything done or teft undone by
Mortgagor urder tns paragraph If the rents of the Property are not suthicient to meet the costs of taxing control of and
managing the Property and collecting the rents. Mortgagee. at its sole option. may advance tunds to meel the costs
Any funds exgended by Mortgagee for such purposes shall became indebtedness of Mortgagor to Mortgagee secured
Dy this Mortgage Uniess Mortgagee and Martgagor agree it anitng [0 cirer tarms of payment such amounts sral! te
payable upon notice trom Mortgagee 10 Morlgagor requesting payment thereot and shall bear interest trom the date of
disbursement at the rate stated in the Note The entering upon and taking and maintaining of control of the Property
by Mortgagee or the recewer and the 2pplication of rents as provided heten shali not cure or waive any default
hereunder or inyahdate any other nght or remedy of Morgagee kereunder

11. Walver by Mortgagee. Mortgagee may. in the sole discreton of Mortgagee from time to ime wane O
tactear feom enorcing any Prowi$:3n of this Mortgage. and no such wa.aer ar lorbearance srali te deemed a waicer by
Mortgagee of any right or remedy proa:Ced heren Of Dy law O De de2red 3 waner o! the right at any later ime 10
enlorce strctly ait provisions of this Mortgage and to exercise any and all remedies provided herein and by law

12. Waiver by Morigagor. Morgaqgor understands that upon default hereunder, among other remedres sét out
herein and in the above referenced Note. the Martgagee may foreclose upon the mortgaged premises and
ask lor a deticiency judgment pursuant to Section 29-3-660. South Carotina Code of Laws (1976) Mortgagor hereby
expressly waives and relinquishes any appraisal nghts which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Caratna Cade of Laws (1976} as amended and understands and agrees that a deliciency
judgment, it pursued by Mortgages shail D detercmnd by ihvr fughest prce od at the judicial saie of the property.

13. Future Advances. MNortgagee. at i's optian. may ake Future Advances to Mortgagor Such Future
Adiarces. mith intecest at \ne rate pasabie from ture to tume an the autstanding pancipal under the Note, shall be
secured by this Mortgage when exidenced by the Mate or by any othar rote staing that it s secured by this Martgage or
when aduanced urder the terms of this Mortgage MortGagee may make such Future Agsances {3) at the request ot
Mortgagae, whatrer or nat there 1s any obi:gat:on to make Fulure Adwances. (b} pursuant to an agvance of turds uader
g2ragraph 10 atove, 0f (C) 1O pay. ath Or withaut the Ccansent 0f req.nst At Martgagor. any amounts which may te
due under any ather martgage oc hen affectirg the Progerty

14. Notices. Any notice guen by either party Rereto to tre other party shall be in wnting and shail be sigred
by the party graing rotice Any rot:ce or other document to be deiverad (o either party Rereto by the other party shalt
be deemed detivered i mailed postage prepard to the party to whom directed at the latest address of such party known
to the party sending the same This paragraph shali not be geeman [0 prohiit any ather manrer of deiviering a3 nolic#
or other doecument

15. Miscellaneous.

(3) Tre agreerrents herein shall ind and nure to the teneht of the Mortgagor. Martgagee and theie
tespechive hers successars and asigns
{b) Wherever in this Moigage oce of the parties herelois narmed o referred to. the Reies legal representalives.
SUCCESSOrs and assigns of such part.es shail be included and 2!l Covenants and agreements conta:ned n this
Mactgage by or on behalf of the Mortgagae or by ar an behait of the Marctgagee shall tind and inure to the
berefit of their representatnes, Fewrs. suCCessars and assigns. whether $0 expeessed o¢ not
The F2ad:ngs of the sechians. paragraphs asd subdrasiansat thisKigetgage are forthe connvenence of refererce
only. are not to be cors:dered 2 part heren!f and shatl aot hrut or otheraise attect any of the terms hereol

(d) It any peonsion of this Mortgage conthcts with appl:cabie iawn. such conti:ct shati not alfect other prow Qe

of this Mortgage which can be gen etfect without the confhicting proision. and to this end the peoyisions of
this Mortgage are declazed to be severable

Thes Mortgage shait be governed by. construed and enforced in accordance with the faas of South Carolina

Macigagee may make or cause 10 be made reasonable entnes upsn and wrspectians of the Progerty ugon
graing Mortgagor pear notice

(g} AN covenants of Moctgagor shall be joint and several

(h) ¥ this is not a hrst mortgage. any prior mortgage(s) and the amount thereot is (are) shown below
First mortgage to Poinsett Federal Savings and Loaa Association recorded {n the
RMC Office for Greenville County in Mortgage Book 1440 ac Page 343 on August 10,
1973 in the original azount of $36,263.145.

I VIITNESS WHEREOF. Mortgagor has exesutad this Mortgage unier seal the day and year hest aboue antten
Signed. sea’ed and
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