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USNIFORSTCUN ESASES. Borroacr and 1 cnder concitand andagroe as teilooas

1. Payment of Principal and Interest. Hartoaer shall proapthy pay ahen Jue the pranoa et cocies ety o
dettediness evidenced by the Note, prepayntent and Late charges 3s procstod i the Nate, arad e prasicgal of et anterest o s
tuture Adsances sevured by this Movtgage.

2. Funds for Taves and Insurance. Subjeat toapplicable Laa o teawrninten waives by Londer, B »balipay o i
on the Jay monthly istallments of prancpat and interest ate parabic under the Note, untl the Note 1 f-ad i Tudl, 2 sum thetem
“Funds’) equal 1o vne taelfth of the yearh 1avgs and assesments whivh inay st pronts oves this Mot gage, and ground rents
on the Propetty, f any, plus ore-twelith of yearhy prenum istatiments for Bazacd mautance, plos onetwelith of yearly premum
mstaliments for morigage insurance, if any, all as ceasonably cvtnntated intmially and from tme to me by §ender on the basis of
assessments and bills and reasonable extimates thereof.

The Funds shall be held in an institution the depusits or accvunts of ahich are insured of guasrantead by a Federal ur state
agenvy Gncluding Lender if Lender 1s such aninstitution). § ender ~hall apply the Futds to Pay ard 13165, 33vOntuents, ihurance
premiums and ground rents. Leader may not chacge for o holding and applying the bunds, anshy ang sand account, ot verifying
and compiting 13id asscasments and bills, unless Leader pays Borrvacr interest on the Funds and applicable law permits Lendee to

make such acharge. Bocrower and Leader may agree in writing at the time of evecution of this Mortgage that interest on the Funds

shall be paid 10 Boreoner, and unless such agreciment i inade or applicable law requites such interest o be paid, Leader shall nat

be required to pay Borrower any interest of carmngs vn the Funds. Lender shall give to Borroaer, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpuse for which each detit (o the Furds was made. The
Funds re pledged as adduional security for the sums secured by this Morgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the Jue
Jates of 1aves, 3ssesrments, insurance premiums dnd ground rents, shall exvead the amount required to pay said taves, asiess:
Ments, insurance peeniums and ground rents 3s they Tall due, such excen shall be. 31 Borroner's option, aither promptly repaid to
Botrower o credited 1o Borrower on atenthly instaliments of Funds. If the amount of the Funds hetd by Lender shall aot be suffi-

CIEAL 1O PAY LINES, INOHICENLS, UILUFINE FreMmiums and ground rents as they fall Jue, Bozeower shall pay 1o U ender any amyunt

neaessary (0 make up the deficiersy withia 30 days from the date nutiie s marted by Lender to Bocrvaer tegquesting parment
thereof,

Upun payment in full of all sums secured by this Mortgage. ender shall promptly refund to Borroaer any Funds held by

Lender. If under paragraph 18 hereof the Propety is sold or the Property s otherwniie acgutred oy Lender, Lerder shall apply. no
1atee than immed:ately prioe to the sale of the Property of its acquisition by 1 ender, any Funds held by Lender a: the sime of ap-
pheaiion as 3uredit 2gainst the sums sevured by this Mortgage.

3. Applicstion of Psyments. Unless applivadle laa provides vtherwise, i payments revens ed by Lendes undee the Note and
pazagraphs | and 2 hereof shall be applied by Lender firstin payment of amuouats payable (o 1 endee by Borroaer under paragraph

2 hereol. then to interest payable on the Note, then to the priacipal of the Note, and then to interest and prinsipal on any Future
Adsarces,

4. Charges: Lieas. Boceoaer shall puy Jl 1anes, asseciments ard other charges. fines and impositions aitntuiable to the
Property which Mmay 3120 3 pouodty over this Moctgage, and leaschold pasments of gevund rents, af any . in the manner peovided
under pazagragh 2 hereof oe, if not pad 1n such manner, by Boccoaer maiing parment, when due, dirextls 10 the payer thereof.
Borroaer shall peomptly furnishto Lender ali aotices of amounts Jue undes this parageaph, and in the event Bocrower shall make
payment direvtly, Bocroacr shalt peomptly fuznish to Lender recaipts evidencing such payments. Bocrower shatl grompcly dis-
charge any lien which has peiocity over this Mortgage: provided, that Bocroa e shafl not Be reguired o discharge any such lien 0
fong as Borroaer shall agree in writing to the payment of the obligation sevuted by such lien in 2 manner acceptable to Lender, oc

shall in yood faith contest such lien by, oc defend enfocsement of sushlien in, lega! proveadings which operate to prevent the en-
forcement of the fen ot foefazure of the Propesty or any parct thesenf.

S. Harard lasueance. Bocrowcee shali keep the improvenicnts row eusting o hereatter erected on the Property insuced
3ga:nst [oss by fire, hazards included within the teem “encended coeceage.”” and such other hazazds as Lender may require and in
such ameounts 20d for such penads as Leader may requice; provided, that Bender shalt aoe reguire that the ameunt of sech
Coeerage evoeed that amount of coverdge caquired to pay the «irms sevuced by this Moctgage.

Fhe insurance <asries prosiding the insurance shall be Jhosen by Borroasr subjest to appeasdl by Lender: proesded. that such
appeoeal shall not be unceascnably withheld All preniums on itaurance poliies shall Be paid in the mannes prosided under
paragraph 2 Reccof oc.1f ot pandin such manner. By Bocromer maiing peament. when Jue, dicectly to the inurance carriet.

Al insurance poincies 1ad renesals theren? shall bein focm Keptadic to Lender and shaiiiacfude 2 Kandard moctgage clause
in fasoe of 3ad in foem acceptatie to tender. Lender shali hase the right 1o hold the polies amd cenes als thereof, and Boccower
shall promptly fueaish to Lender all rencaa! noties and At cevernts of pasd prentiums. In the event of toss, Bocrower shall give
peompt Fotive to the insuranve careies and Lender. Lender may maie peoot of lossit not made peomptly by Bocrower.

Unless Lender and Bucroage otheraite 23:0¢ 1 waiinyg, msurarce peoveeds shall be appliad to testocation of cepair of the
Property Jamaged. provided such restocation of tepdiz 18 eoremically feannie and tie sevunity of this Moctgage is roc thereby im-
paired. I such €L MINOn OF LRI 13 ROt evonutisglis feasdle we if

the sevunty of this Moctzags would be impaired. the in-
surance peovends shall B¢ applicd (o the sums sevured by this Moctgage. with the excess, if any. patd to Bocrowes. I the Progeny is
abandoced by Bocroacr, oc if Bocroaer facls L revpocd o Lender aikin JHrdass from the date aotive is matled by Lender to Boe-
roaer that the 1asuzarce cariee offers to setile a clarm foe tnauzane beretits, Lender s autkoczed to collevt and apply the -
sutaane peovonds at Lerder’s 0ption either to fetveation o ez of the Property o to the sums secured by this Mottgage.

Unless Leader a0 Bocroaer othernise ageee 1 writiag. a3y such 2ppiazon of peovends to peincipal shall not extend o¢
pontpene the due Jate of the monthly irstaliments referead o parageaghs 1 and 2 Reeeof or change the amount of wh in-
stailments. I under pacagraph 18 heronf the Propesty s auguiced by L ender. il onght. tile and interest of Bocrowes in and to an)
tRsuranve policies 208 in 2ad 10 the peovends thereof rouiumg from demage to the Progesty poioe to the safe vt aquisition shall
pass 1o Lender to the entent of (he sums sevured by this Moctgage mamediaiely peioe to suck sale oe aguLativa.

6. Presenvativa 2ad Maiatenaace of Property: Leaseholds: Condominiums: Plaaned LUait Developments. Boctoaer shall

keep the Propesty in good repair and shall cot coaimiet adste o permuit impirment of Jeteriveativn of the Progerty aad shall com-

ply with the peosisions of any lease if thes Mortgage 1s 00 3 lsdsehold 18 this Mactgage tsor aumii in 3 condom:num o 3 planced
unit developmeni, Borro

aer shall pecform alf of Bocewaer's obligativns under the Jeviazatuwn oe covenants creding ur goseraing
the condomimuum of planacsd unit development, the by -faas and regulstieas of the twadvminum o¢ pianaed unit desclopment,
20 constituent Jovuments. B 2 condomin cen o plancad untt deselopment fuder is evevutad by Boctoacr and eovorded together
with this Moctgage, the covenants and agscements of such rder shalt b icoepueated into and shall amend and supplerment the
covenants 3nud agroements of this Moctgage as if the cidee weee 3 pact hereof.

7. Protection of Lender's Secwrity. If Bocconer (ails 1o pesfocm the corvenants and agecements contained in this Mottgage.
or if any acton ot peoveading is commenced which matertally affests bender’s iaterestan the Properts, including. but not imited
1o, emitent Jumain. insolyency., code enfoccement, o arrdngements of peoveadings involing 3 bankrups of Jevadent. then 1.ender
at Lender s ofRivn. upon Rotne 1o Burtower, may make such appearanves. dusbuzse yuch sums aad rake such JTIOon 33 is RENO Y
to protect | ender’s interest, inluding, Bei e hmited to, Jisbarement of tedronable attoered s fees and encey upon the Propenty
to make reputrs. I §eader toquizad Mocigade IILIAMNE 35 2 condiiian of making the loan sevuced By this Muctgage, Bacroace
shali pay the peemiums tequired (o maetan sech msurance i effect unil such tme as the requirement for such imsueanve tes-
mungtes in docoedance aith Bocrowee's and Eender’s weitten agrecment we applvable [va. Borcawer shalt pay the amount ot atl
MOCIEIEE 1IRILEIACE PEEmiyen s 1a the manner peos e uades parageaph + kereof.

Any amounts disbussad by Lender pussuant tothis paragreph 7 asth mizeest therenn, shall beveme ad
of Bucsoacr securad By thiy Mocigage Urless Borroaes and Lendar agrec to viber tesins of pavineat, sk amoants shall e
favable upon potive teosts Lender to Barroags roguesung pasnient therent, and Jha!l bear interent fram the Jate of JobGosement at
the rate pavable from ture to tume on vty andutd poraopal undze (ke Note crlons panma oY nreren 4 vk nate ety e den:
teary T Appinable faa, v witch event sudh gurmaunts shall beas intaresr & the highest rate peamable unlder appivatle laa
Nevhrngooatained in s pazagraph T ahall reguire bender o imur any evpeie o takh¢ any ot hergunlet

8. laspection. §eder mas make oe cdinne fo b rrade ecawrable enttios upwee andinspinas ol the Progwen, provided that

Lerder «Fatl ene Botzoaer £otee priot to 393 s h e tion speatvng ceaemable canne therefor seiatnd to bender v uggent
the Proapents

Jioonal imdebtaness
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