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1.

b Pasment of Priacipal and Interest. 40 ¢ aor ot proangrls ponowban dae e gl ot e

,_'-‘ M [
Jeicdi e €6 dencad By the Note, prepasiiient an ! e Jharges as procded mtiie Note and hepraoac et st ey tie
Forure N fances secugad by thiy Motigage

»

2. bunds for Daves and lasurance. Suls ooty i sble e o o anen wanvet by bendor, Bhorzcaes shel pas to beade
ot the Jday nondhly aetalhnenils OF pOAGPY! a0l hiete ate papatle unter the Notr, annt the Noseg i pand B g vantbherzn
“Furds ) equal teone tactith of the yeardy tane s eocsiments which may attun prinnity et thiy Maztgape, st il tetts
on the Property, if any, plus one-twelfth of y-_rhy prersiant istallnents for barard imsurance, plus une taeitth of yeatly preanuin
iatallments for moctgage insurance, if any, atl av roasonably estunated snziaily and (rom tune to e by §erder on the bavs of
avserarents and bitls and reasonable estimates thicod

The Funds shall be held in an institutivn the depos.t of aouiis of sahich are invazed or guaraniced by a Federat or state
ageitey Qncluding Leader of Lender is such an st tiond Fender atalt apply the Tunds 10 pay vard taves, 3ncinlicals, Insuranee
premzums ond ground reats. Lendes may not charge Tor so koling and applying the Funds, 2naly 2ing sand accoant, of senfying
and compiling said avsesstzents and bills, unless § cider pays Bottoaet interest on the Furds and applicable law peeants Lender w
make such acharge. Borroner and Leader may agree tn arting at the time of evexution of this Morttgagzs thatinterest on the Funds
shall be paid 10 Borrower, and untess such agrecnccat t made of appheable law requires such inteeest 1o be paid, 1.ender shall not
be requited 1o pay Borroaer any interest Of carmings un the Funds. Lender shall gne to Barroace, without charge, an annual ac-
counting of the Funds shoaing credits and debuts o the Furds and the purpuse for which cdch Jebit to the Funds was made. The
Funds are pledyed as additional security for the s secured by this Mortgage.

I the amount of the Funds held by Leider, together with the future monthly instaliments of Funds payable prior (o the due
Jatey of 13%es, dneranents, insusane peeniums 3ad ground rents, shall exceed the amount tequired 10 pay said 1anes, assess.
IHENHTS, i€ Premusiy 3nd ground (enty as oy Tail dic, sidh encesssiall be, ot Bocrower s upuivn, either promptly repaid to
et tonct ot wredited to Boreower 0n monthly ostunents of Fueds. 1§ the amount of the Funds keld by Lender shall not be suffy-
SIEET T PAY LANES, IO, INUIINGE Preitiutns aind Fround teats as they fall Jue, Bocrower shallt pay to Lender any amount
fecenary to make up the deficiensy within 30 (e from the date notice is mated by Lender to Borroser requesting payment
theresf.

Lpon parmrent in ful of all sums secured b 170 Mortgage, Lender shait promptly refund to Butrower any Funds held bx
Leraer. b under paragrach 18 hereof the Progerty o bl or the Prapetty is othecwise acquired by Lender, Lender shall apply, no
fatee than uninediately prioc 10 the sale of the Propetty 02 s suquisiion by Lender, any Funds held by Lender at the ume of ap-
PlUatiog a5 3 veedit Jgainst the sums sevured by this Maozigage

). spplication of Peymeats. Unleseappl: . o'z lan prowides vtheraise, ali payinents recaned by Lendec under the Note and
pazagraphs 1 4.3 2herco! -hall be apphied by Leicer Y ostinpayment of anuunts pasakie to Lerder by Bocroaer under pasagraph
2 Rereot, ther t interest payable on the Note. thei i the priraipal of the Note, and then to interent and peincipal on any Future
AdLanve

5. Charges: Lieas. Botrower shall pay at! canrs, duessmienss and other charges, fines and impusitions atsibutable to the
Propeits ot b may 3t0an 3 powority over this Mosrtgage. 3ad leasehold paratents o¢ ground rents, if any, in the manaes provided
Goder paradrdph 2 hereof oo if a0t paid m yult noanar, By Borroaee making payment, when Jdue. Jitextly (o the payee thereof.,
Botroaer vaali peompely fuznish (o Lender 211 notion oof 2n0unts due under this paragraph, and in the event Butroacee shall make
parment dizeoths, Boezower shall promptly fuer:n to Lender reapts evidensing such payments. Botroacer shall promptly dis-
charge ary hen which has priotty over this Mocigsge: proeided, that Bacrower shali aot Be requirand 1o discharge any such lien s0
fong as Borcomer shall agree in weiting 1o the pasmcnt of the obligation secured by suck lien in a manner avseptadle to Lender, of
shali i good € uth contess such lien by. or deterd cotorsenent of such lierin, legal peoveedings ahich vgerate 1O present the en-
fotcerment of the hien ov foc festute of the Properts »r ans part therent.

S. Haraed lnsursace. Bocroaee shall heep the impeossments noa evisting of hereafter erected on the Prepenty insured
aza:n st loss By frre, hazards included within the teem “entended soserage.”” and such other hazards 3s Lender may requice and in
sch xroents and foe such periods as Lerdes wan teguite. prowided, that Lender shall not tequire that the amount of such
conet ade erniead that amount of Soverdge requirz) 7 pas the surms sevurad by this Moccgage.

The insurance carrier prosiding the insuranie 2al. fe crosen by Boceoaer subjest (o approval by Lender: provided. that such

appeot 2! stall rot be unreasonably withheld AY preniisty onrsutance policies shall be paid in the manaes peovided under
Paradraph I beeenl co,of rot pRid in such manner. £ Borzoaer maning pasment, wheo due, directly to the insurance carrier.

Al irouranee policies and renesals theren! vRall B i foim doceptatie e Lender and shatt include a standard moctgage clause
@ (avoe of and ia Foem accepeatle o Lender 1 omter Sl pase the sighe (o kold (ke polistey aad reneaals (Rereof, and Bocrower
shall peompely furnieh to Lender 3l ceneaal o 1ol Al sovarts of £2i4 premums. In the event of toss, Bocroaer shali give
prompt antice to the wmsurancecarner and Lende: 1 onder ruay makeprovf of loss ¢ pot made prompily by Borrower.

Unless Lender and Borromer otheraise ag:¢c i #1002, maurdnee proveeds stali be applied to restoration o repaic of the
Property Jamaged. prostded such £e310€22100 OF te T iv cvotnmindlly Teas:ble and the security of this Muoctgage is noc thereby im-
parzed B such restoratice Of Cepdir 18 Aot exun ot alls fraatis oe of the sevurity of 1his Muetgage would be impdiced, the in-
sutaiee proveads sall be 3pplied 10 the sums sevured Ba 2 Muctgage, wrh theguess, if any. paid 1o Boerower. If the Progerty is
abandoced by Bortoaee, e if Boeroaer faits tor<-50 st e Lzeder witiun dr days from the Jate notice is mailed by Lender to Boe-
ponee that the ITnEarce <arrier Offers o 1etiiz 4 Jla i S wsardnse cenelite, Lender is authoruzed to coliext and apply the in-
suraane peoveeds at Lender s vpuon erther to 2ot 11w e regar of the Progerty oc to the sums secur o by this Mocigage.

Unless §ender 3ad Burzoner ocheratse 140:x o ans.and. 3an vich appinatioe of proveads (o peiacipal shall aok extend or
postpoce ¢ Jue dace of the monthly e s mzrts retzrred €0 10 paragesphs & a=d 2 hereof or change the amount of such in-
staliments B snder patagzaph 18 hereof “no Prosert i iyquitad by Lendder., 4l aight, title and anterest of Borrower in and to any
esurance polioes and in anad 80 the peavls thereed sevilnny froe Jamage Lo the Progerty prioe to the sale ot aquisition shall
Fats to §ender tor the entens of the sums el be o= \oetgage emmandiaredy prace 10 sikh sale or XQuisition.

6. Peesessation and Maintesaace nf Progerty: | eavelolds: Coaduminiums: Plassed Uit Developments. Borroaer shalt
hexp the Propetts st gonnd repaie and fFall Aot Jom it At of PR RN ment of detertocation of she Progerty and shall con-
ple ach ihe peannicns of aay lease tl 1 Mortgags v on 2 izachald BE this Mocigade s 90 3 unit 1n 3 coadominium of 2 planned
wait dercnpeient, Borrower shall perr o gli of Borroage’s obligations uedes the Jeoi a2 210 OF COTENIALS CrEALING OF gorerniag
the vondonaizm of planaed unit dewch - pmeni, the b lxas and regulinons of the conderminium ot planaed unit deseiopment,
ard coieritocnt devuments B agondocnun of flantat cmit develogment ader s evevuted by Borrower and revocded together
wirk ten Morigage, the corenants and asreanents o vk nder yhall be e pocated azo 3nd shall amend and suppicment the
o enants ang agreements of this Muoctgage vt ths e.lec e 3 padt Ferent

7. Protection of Leader’s Security. 16 Borroace tofs to pesfocm the coserants and agreemients sontaned i this Mucrgage.
ot of 2ns action of penvend:ag is commenved ab:ch noatcaath affects Lender’s intaiatin the Progerts, tncludiag, but ax himited
(0. e fen: domain, insobvency, code eafucsement, o drrargements of peoveadiags invelving atanhoupt o devodent, then Lender
a* Lendee™s uption. upon actice 10 Borsowes, may ek vulh appearanes. dibutse such sums and take such 2ction 38 is RGNy
to peotect Lender’s intesest, inciuding. but ane fuiited tv, Josbugsement of reasonable aitveres’s feey and entey upon the Propesty
to make tepaies. If Lender requiced morigage 1n.ra70e 30 a veadiiion of making the loan secuead by this Morigsge, Borroaer
shalt gav the pras:ums required to maintaa sy ko mvirane ineffest eotid sech tme ac the eaguicement foe such niusance tee-
Mminates 10 dontdance arh Bocroaer's and Terter™s arien agreenion: o applinatic laa Borroaer shall pay the amount of all
MOCL AL 105 A2 PEOMILMS i IRE MANRCr peon: e ur e parageaph b TIENH

Ary 3o e dobussad by Lender pursuant to 12 paragraph 7,oank interest thereen. shali bevome adtitional indebtedness
of Bosroaer soosred by this Moetgage. Unlens Borrower and Ferder agoee to wiher termiy of pavinent, such amounis shall be
pasatic upon rotle frer Lender to Bargouaer 1oy oo g paseen: therent. 3.8 bl Bear interest feomn the Jate of disbursement at
the rate pavable from tme to IMe O outstard e (ol wnder the Nuote untess pasmens of 1ateren’ a4t wuch rare woukt be on.
tracs o arploatle taw, 1 wach enent such gty Bt eear anioret X the highent rase prrnnaadle under appliiable laa.

Notmong oot nmed it oy patdgtaply Tohali eyt Bl Taaniut et et o 1ok any bt Roteunder

B. daspection. 1erdes may make of cauaef P vle tenenatleentnigs nion s dpetions o the Properts, prosided that

Fos ter b o ar Boteoagt FOUCE PLIOF IO A1 ~.7 0 it on speatvag reaserable Cause therefor ttared o Leander s aniceest 0
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