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as the Lender may requiré with an insurance company accaptable to Lerder The Luihhing and taturas all bR Irsured
against 10ss by lre, Hood (it the property 1$ located in an area having special 1100d hazards) ang all hazards insured by
the usual PoNicies to protect Lenders (olten called "eatended coverage’) twilcause theLendertote raingd ntnepol.cy
as Mongagee and furnish the Lender 8 copy of the policy | will show Lender the recepls for the payment of prem:ums
within ten (10} days after Lender requests them

3 FAILURE OF BOAOWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Texes: It | do not pay taxes, assessments (public and private), sewer 10nls. waterrates and other go«ernmentat or mumicipal
charges when due, the Lender at its oplion may require that | pay immediately the entire amount then remaining unpaid under the
Note snd under this Mortgage without making any further demand for payment or the Lender at «s option may pay the same, and
all sums so paid shall bear interest from the date of the advance al the samae rate sel forthin the Note and shall be secured by this
Mortgage except 8s otherwise restricted by law.

(8) Insurance: 1 | do not maintain the required insurance on the property. the Lender. atits oplion may (1) require that | pay
immediately the entire amount then remaining unpaid under the Note and under this Mortgage without making any lurther demand
lor payment, or (2) the Lender atits 0plion may pay the insurance premium, or (3) the Lender may take out anather policy. All sums
which the Lender may advance for payment of premiums or 8 new policy shall bear interest ftom the date ol the advance 8t the
same rate set forth in the Note and shall be secured by this Mortgage except as otherwise restncted by law.

4. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by sny governmental authority by eminent Jomain is known as “condemnation “ 1 give to Lender
my right {A) to proceeds of alt awsrds or claims for damages resulting from condemnation Or other governmentat taking
of the Property. ar.d (8) to proceeds from a sale of the Property that is made 1o avoid condemnation. All of those proceeds
will be paid to Lander

11 al) of the Property is laken. the proceeds will 0 used to reduce the amount that | owe to Lender under the Note and
under this Mortgage. If any of the proceeds remain after the amount that | owe to Lender has been paidinfull, the remain-
ing proceeds will be paid to me Uniess Lender and | agree otherwise in wribing. if only 8 pant of the Property is taken, the
amount that § owe to Lender will only be reduced by the amount of proceeds multiplied by the following amouat: (i) the
total amount that | owe to Lender under the Notice and under this Mortgage immed:ately belore the taking. divided by
() the la:r maruet value of the Property immed:ately before the taing The remainder of the proceeds will be paid to me

i1 | abandon the Property. or it 1 do nol answer, within thirty (30) days. anotice from Lender stating that agovernmenta)
authority has offered to make a payment or to setties claim for damages. then Lender hasthe authotity to settie and collect
the proceeds. Lender may then use the proceeds to (epair of restore the Property or to reduce the amount that  owe to
Lender under the Note and under this Montgage. The 30-day period will begin on the date the notice is mailed, o¢ ifitisnot
mai‘ed. gn the date the notce is delivered.

It any proceeds are used o reduce the amauat of pnncigai which loweto Lender underthe Note. thatuse will not delay
the due date oc change the amoun; of any of my monthly paymentsuncer the Note and under Paragraphs 1 and 2 above.
However, Lender 3nd | may agree in wnting to those delays or changes

S NOTIFICATION OF LOSS OR DANAGE TO PROPERTY

) wilt promptly notily the Insurance Company and Lender if there is 8 loss or damage to the Property. i ) do not
promptly prove to the insurance Company that the foss or dsmaqge occurred, then the: Lender may 4o 30.

6 INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amount paid by the Insurance COmMpany tn event 0t 3ny 103 0r damage to the Property s called “proceeds”. 1 dwrect
and authonze the insurance company Lo issue its dralt or check for any proceads solely in the name of the Lender. The
Lerder shalt. a1 i1s 0ption. apply the proceeds 1o reduce the amount | owe on the Note, oc. if the Lender and | agree in
wating. to repair or to restore the damaged property It any of the proceeds remain atter the amount L owe to the Lender
has been paid in full, the remaining proceeds will be paid tome | will not settie aciaim tac insyrance benelits without the
Lencers approval If § abandon the progerty. or it 1da not ansaer. mithin thicty {30) days, 2 notica fram the Lender stating
that the 1nsurarce company has otfered to sattie 2 claim for insurance Benelils then the Leader has the authqaty to settle
and coliect the proceeds Lender may thenuse INQ proceedstarepd:r or restace the Progerty Oc to reduce the amount thatd
owe (0 Lender under the Note and undaer this Martgage Thethiy-day penad aiti begin anthe Jatethe noiceismaiied or,
i 1t is NOt Mailed. 0N the date the notice 13 Celivered

it any proceeds are used to reduce the amount of pancipai which t owe (o the Lander under the Note, that use will not
celay the due date Qe change the amaunt of any of my maathiy payments yncer the Note and undes Paragraphs 1and 2
o However, the Lender and | may agree in wnting to those delays oc changes

It Lender acquires the Property by loceciosure of by 3 voluntary deed from e, all ot my nghtsintheinsurance poliCies
wiit beiang to the Lender Also. all of my nghtsin any proceeds which are paid because of damagethat occurred belocsthe
Property is acquired by Lender a¢ sold will belong toLender. However, Lender's nghtsin those proceeds will notbe greater

than the amaunt that | owe to the Lender uncer the Note and under this Mactgage immedrately betore the Property is
acquired by Lendes or 30id

7. LENDER'S RIGHT TO TAXE ACTION TO PROTECT THE PROPERTY

i {A) 1 9O N0t Keep My Promises and agreements madein this Moctgage, of (8) someone. inciuding me. begine s legal
proceeding that may significantly aifect Lender's rights in the Property (such 8s. for example, 8 legal procesding Inbenk-
ruptcy. in probate. for condemnation. or 1O enforce iaws of regulations). then Lender may take whatever ection is neces-
38y 10 protect the value ot the Property and Lender’s rights in the Property Lenders actions under this Parsgraph may
include. 1o¢ axample, sppesring in Court, paying reasonable attocney’ stees. and entenng on the Property (o make repeirs.
Lendecr must give me notice before laking any of these sctions

| will pay (0 Lender any amounts. wath interest, which Lender spends uncer this Paragraph. This Mortgage will protect
Lendear in case | do not keep this promise to pey those amounts with interast

§ will pay those smounts 10 Lender when Lender sends me a nolice requesting that 1 4o 30. § will 8130 pay nterest on
those amounts 8l the same rate stated in the Note. However. if paymaent of interest at that sate would violste the Lew, Vwild

pey interest on the amounts spent by Lender under this Paragragh 81 the highest rate that the law allows Interest on ssch
amount wmill begin on the date that the amount is spent by Lender. However, Lender and | may agreein wnting to terms of
payment that are different from those in this Paragraph

Although Lender may take action under this Paragraph. Lender does not have 19 do 30.
8. BORROWER'S DEFAULYT ANO WHOLE BALANCE DUE

181 fail 1O make sny payment of either princ:pal of interest mithin ten {10} days from the bme itis due (i this Morigage
protects a consumer loan, then if Haitto cay the amount requ red tocure the defautt within that ime period specitied inthe
Notice of Cure of ever default in payment on this losn sgain) of the prospect of payment, pertormance of resh2ation ol the
Property (coltateral) is sigaificantly impaired ss for example:

1. | hle of someone elie Puts Me in bankruplcy, insolvency of receivership, of

2. 1 break any promise in any other agreements | have with the Lender (including other loans). or

3. 1 made any statemeant Or misrepresentation to Lender in conneclion with this loan which is faise orincorsrect ineny
material respect. of

4 1 viofate or 1ail 10 compiy with of perform any of the terms of provisions of this Mortgege and the Note it secures,
The Lender. at its option. may requice that ) pay immediately the eatire amount thearemaiiingun pa:dunderthe Noteand

under this Mortgage The Lender shatl exercise its 0ption by giving me wntten riotice of dse'ection Thisrequirementwill
be called Immediate Payment in Fyll
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