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9. Remedies. Upon the occurrence of a Default as her@inabgye detined. NMostgagee may. withoutl nathice i
Mortgagor. declare all sums secured by this Ncrtgage immedately due and payabte and may commence procendings
to coltect such sums. forectose this Mcrtgage and setl the Property At the toreciosute Mortgagee shall be enntled to
bid and o purchase the Properly and shall be entitied to apply the debl secured hereby. or any portion thereot. in
payment for the Property The remedies provided to Mortgagee in this paragraph shail be in add:tion to and not in lieu ‘
;
!
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of any other nghts and remedies provided in this Mortgage or by law. all of which nghts and remedies may be

enercised by Morigagee independently. simultaneously or consecutively in any order without teing deemed to have
waived any right or remedy previoustly or not yet exercised

]

10. Appoiniment of Recelver. Upon the occurrence of a Default as hereinabove dehined Mortgagee shall be : =t X
entitled to the appointment of a receiver 10 enter upon and take and maintain full controt ot the Property in order to a1
perform all acts necessary and appropriate tor the operation and maintenance thereof including. bul not mited to. the . )
execulion, canceliation or moditication of leases, the making of repairs to the Property and the execulion or ' :
termination of conltracts providing tor the management or maintenance of the Property. all on such terms as are . O-
deemed best to protect the security of this Morntgage. The receiver shall be enlitied 10 receve a reasonable fee (or so L o ;J
managing the Property. ANl rents collected pursuant 1o thus paragraph shall be apphied hest to the costs of taking

control of and managing the Properly and coltecting the rents, including. but not mited to, attorneys” fees. recewver's
fees. premiums on receiver's bonds, coslts of repairs 10 the Property. premums On insurance pohcies, taxes,
assessments and other charges on the Property, and the costs of discharging any obhgation or labihty of Mortgagor

as lessor or landlord of the Property and then 1o the sums secured by this Mortgage Mortgagee or the receiver shall
have access to the books and records used in the operation and maintenance of the Property and shall be liable to
account only for those rents actually received Mortgagee shall not be i:able to Maorigagor. anyone claiming under or
through Mortgagor. or anyone having an miterest in the Property by reason of anything done or left undone by
Mortgagor under this paragraph If the rents of the Properly are not sulhicient to meet the costs of taking conteo! of and
managing the Property and coltecting the rents. Mortgagee. at ils sole oplion. may advance funds to meet the costs
Any lunds expended by Mortgagee for such purposes shall become indebtedness of Morigagor 10 Mortgagee secured
by this Martgage Unless Mortgagee and A'ortgagor agree v aring lo other terms of payment, such amaunts shail be
payable upon notice from Mortgagee to Mortgagor requesting pasment thereol and shait bear interest from the date of
disbursement at the rate stated in the Note. The entering upon and taking and maintaining of controt of the Propenty
by Mortgagee ar the receiver and the apptication of rents as pronided herein shall not cure Of waive any delauit
hereunder or invalidate any other riaht or remedy of Mortgagee hereunder.

11. Waiver by Morigagee. Mlortgagee may. in the sole discretion of Mortgagee. from time €O time waive Of
forbear from enforcing any provis:on of this Martgage. and ne such wav.er of forbearance shall be deemed a waiver by
Mortgagee of any nght or remedy provided herein or by law or e deemed a wai.er of the nght at any fater lime o
enforce stnclly alt provisions of this Mortgage and to exescise any and all remerl:es provided herein and by law.

12. Waiver by Morigagor. Mortgagor understands that upon default hereunder. among other remedies set out
herein and in the above referenced Note. the Martgagee may foreclose upon the moarntgaged premises and
ask lor a deticiency judgment pursuant to Section 29-3-660. South Carotina Code of Laws (1976). Martgagor hereby
expressiy waives and retinquishes any appraisal rights which Morigagor may have under Section 29-3-680 through
Section 29-3-760. Sauth Carolina Code of Laws (1976} as amended and understands and ageees that a deliciency
judgment, il pursued by Martgagee shait be determinied by the highest pace bid at the judicrat sale of the property.

13. Future Advances. Moctgagee, at its option. may make Fulure Adwances to Mortgagar Such Futuce
Aduances. with interest at the rate payjabie from time to ime on the gutstanding principal uncer the Note, shalt be
secured by this Morngage when evidenced by the Note Cr by 2ny other note stating that it 1s secured by this Mortgage oe
when advanced under the terms of this Mortgage Moartgagee may make such Future Advances (3} at the request of
Maortgagor. whether or ot there is any obiigat:on to make Future Aduarces. (Dt pursuant to an advance of funds under

paragraph 10 above. 0r (C) O pay. with Or withaut the Consent ar raq.est of Martgagar. any amounts which may de
due under any other morigage or ien alecting the Progerty

14. Notices. Any rotice given by either party heretd 1o the other party shall be in wnting and shalt be sigred
by the party giving notice Any notice Qe other document to be deluered ta aither party Rereto by the other party shall

be deemed celivered if mailed postage prepa:d 1o the party 10 whom directed at the latest address of such party known =

to the party serding the same This paragraph shaii not Be deerdd 10 prohidet dny other manner oF delverning 3 nolice
of other document

15. Miscellaneous.

(3 The agreerrents herein shall lvnd and 1nyre 1o the tenelit of the Mactgagor. Mortgagee and tha
respective Reirs. SuCCessars and assigns

{b) Whenever in this Mortgage one of the partes hereto isnamed or referced 1o. the hewrs. legal representatrves.
SUCCESSOTS and assigns of such partes shalt be included and alt covenants and agreements contsired in this

Martgage by or 0n dehail of the Mactgagor or by ac on bebhalf of the Mortgagee shali bind and nure tothe
Gerelil of tharr representaties. hewrs, successnrs and assigns, whetner so enpressed ¢ not

Tre readings of the sechions. paragraphs and subdvasians ot this Martgage are foc the coavenience ot reference
anly. are not to Be considered 3 part Pereol and shall not lirmit or otherwise affect any of the terms hereof

if any prowision of this Mortgage contitcts with appicable faw. such contirct shall not atfect others provisigns

of this Mortgage which can be given etact without the conthiching peovision. and to this end the rows:ons of
this Mortgage are declared to be seqecable

This Mortgage shall be gouerned by. construed and enforced in accordance with the iaws of South Carolina

Martgagee Mmay maike Q¢ cause 10 be made reasorable entres upan and insgections ¢f the Property Lpon
qrng Maocigagoe proe notice

{9) Al covenants of Martgagore shall Be joint and several
Ih) i his s not 3 hest MotJage. any pror morigagels) ams the anount thereol s (are) shown belaa’
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