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hereunder, v otherwise atlorded by apphicable Law, shatl not be a wanet of or prechinte the cveroee ot any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The concnants atnd apecciients heeein
vontained shatll bind, and the aghts hereunaer shall inure to, the fespectine stivcessors and sssigns o Lender and e
roner, subject (o the provisions of paragraph 16 hercol. Al covenants and agreements of Botroaes shall be pont amd
several. Any Borrower wha co-signs this Mortgage. but docs mn eaccete the Note, (abis cosigning this Murtgage unly to
mongage, grant and convey that Bummonet's anterest ia the Property to Lender under the teems of this Morigage, (h) s
nol personally hable un the Note or under this Mortgage. and (o) agrees that Lender and any otivd Boerrower hereunder
may agree to eatend, madify. forbear, or make any other accommondations with regacd to the teems of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or maditying this Morigage as o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in unother mananer, (3) any notice to
Bommower provided for in this Morntgage shall be given by delivering it or by mailing such notice by certilied mad
addressed to Borrower at the Property Address or at such other address as Borrower may Jesignate by notice to Lender
as provided heeein, and (b) any notice to Lender shall be given by certiticd man to Leader’s addeess stated herein or 10
such other address as bender may devignate by notice to Horrower as provided herein. Any notice prasided for in this
Mortgage shall be deemed (o have been given to Borrower o Lender when given in the mannces designated hercin.

1. Governing Law; Severability. The state and toval taws applcable to this Murigage shall be the laws of the
jucisdiction in which the Property i liwatad. The foregoing sentence shall not limit the applicability of Federat law o
this Mortgage. In the event that any provision or clause of this Murtgage ar the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given eftzct withuut the conthcting
peuvision, and to this end the provisions of this Moctgage and the Note age declared 1o be seserable. As used heecin,

“custs’”, Tenpenses’ and “atturneys’ fees’ include all sums to the entent not prohibited by applicable faw or limited
hesein.

14. Borrower's Copy. Horrower shall be fusnishad a conformed copy of the Nute and of this Mosigage at the time
of exevution or after revordatiom hereuf.

15. Rehabilitation Loan Agreement. Borrower shall tultill o)l of Borrowee™s obhigations under any home schabilita-
Lo, improvemcont. repair, of uther loan agreement which Burrower entens into with Lender. Lender, at Lender’s option,
may tequite Borrowet to exccute and delives to Lender, in a furm avceptable o Lender. an assignment of any aghts,
claims or defenses which Borrower may have against parties who supply labor, materials 0f seevices 1n conrection with
improvements made to the Property.

16. Transler of the Property. If Borrower sells or transfers all or any part of the Propesty or an interest therein.
eacluding (2) the creation of 3 liea or encumbrance subnrdinate to this Mortgage. (b) a transfer by devise, descens. or by
operation of law upon the death of 2 point tenant. or (c) the grant of any teaschold interest of thiee years oc less aot
CONLINIng an option to putchase. Bosrawer shall cause to be submitted information required by Lender (o evaluate the
transferce as if a new loan were being made 1o the transferce. Borrower will continue to be obligated under the Note and
this Mortigage unless Lender releases Borrower in writing.

i Lender. un the basis of any information ublained regarding the transicree, reswnably deteemines that
Lendes’s security may be impaired. or that there s an unaceeptable lihelinond ot » breach of any covenant or agece-
ment in this Murtgage. or if the requirad information is /ot submittal. Leadee may declare alt of the sums secured by
this Mortgage 1o be immediately due and payadle I Leader exercues such uptinn to accetesate. Lender sdatl mait e
fower notice of acceleration in acvordance with paragraph 12 hercof. Such aotice shall prosude 3 peeind of ned tess than
30 days from the date the notive is mailed oe deliverad within which Borrower may pay the sums declared due. ¥ Bor-
rower fails to pay such sums peeor 10 the expiration of such perind. Leader may. without further notive of demamt on
Borrower, invoke any remadics peemitied by paragraph 17 herof.

Noo -Untrurs COovENANTY Borrowes and Lender turther covenrant and agece as follews:

17. Accelerstion; Remedies. Ercept as provided Un pasagraph 16 hereol, opon Borrowes's breach of any covenant
ov agreemeni of Bosrower In this Morigage, including the covenants (o pap when due an)y sums secured by thls Mort-
gage, Lendev peior o acceleration shall give sotice (o Borrower sa provided in paragraph 12 hereof specifying: 13) the
breach; (2) the action required (0 cure sach Breach; () a date, not lesa than 20 days from the date the aotice bs malled to
Borrewer, by which sach breach must be cured; sod {4) that (sHure to cure such breach on or before the date specified in
the metice may result in accelersiion of the sums secured by (ks Mortgage, foreciusare by judicial proceeding, and sale
of the Property. The sotice shall further Inform Bosrower of the sight to relnstate after accelenation and the right to
assert In the forecionure proceeding the woneaisience of a default or any other deflense of Borrower (o acceleration and
foreclasure. If the breach b ool cured o or before the date specified Inm the motice, Leader, at Lenders sptien. may
declare all of the sams secured by this Mortgage (o be immediately due and payabie without furthes demand sad ma)y
fereciese this Merigage by judicial) proceeding. Leader shall be eatited to collect 1o sech proceediag all capeanes of
foreciosure, Including, but set limited (o, reasonabie altormeys® fees, and costs of documentary evidence, shetracts and
tde reports, all of which shall be additioaal sums secured by this Morigege.

3. Bowrower’s Right to Relnstate. Nutwithstanding Lender’s avielerativn of the sums sevurnd by this Mortgage
due 10 Borrower's breach. Bosroner shall have the sight to have any provealings begun by Lxader to enfosce this Mort-
gage diwonlinued at any time prios to eniry of a judgment enforcing this Morigage if: (a) Borrowes pays Lender all sums
which would be then due under this Mottgage and the Nite had ao acceleration aswurred. b Bocroner vures all
breaches of any vther covenants of agrecments of Borrowcer containad in this Mustgage. o) Borrower pays all reasonable
expenses incucred by Leader in enforcing the conenants and agreements of Borruwer contained in this Mortgage. and
enforcing Lender’s cemedies a3 provided in patagraph §7 hereof, including. but not bmited to, reasonable attorneyy”
fees: and (d) Borrower takes such action as Lender may reasonably tequire (0 assure that the tien of 1his Muostgage.
Lendet™s interest in the Property and Borrower’s obligativn to pay the sum. secured by this Mortgage shall conuinue
unimpaired. Upon such payment and cute by Borruwer. this Moetgage amd the obligativns sevurad heredy shall cemain
in full Rrce and elfect as if ao acceleration had wvuseed.

19. Amigument of Rents; Appolatment of Recelses. As additional sevurity hereunder, Bosrower heseby assigns
to Lender the rents of the Property. prosided that Borsower shall. paior to acvelecation under paragraph 17 hereof oc
abandoament of the Property. have the right to cullect and retain such rents as they beconie due and payable.

Upon scveleration under paragraph 17 hereol of abandonment of the Property. Lendes shall be entitled to have 2
reveiver appotnted by a court to enter upun, take pussession of and manage the Propeets and 1o cotiect the rents of the
Property imluding thuse past due Al rents cullected by the revenner shall be applied tint to pasecnt ot the cinty of
management of the Property and collevtion of renats. including. bet not fiminted (o, seveinver’s feey, premiums on reveines’s

buads and reasnnable attoeneyy” fees. amd then (o the sums sevured by this Mactgage Hhe tevenser shall be luabte o
acvvunt only fos thine rents actually reveived
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