GRADUNSED FAYL NG il
(with loterest fate Chanve buvees b et

Bee 1t known Lhat on Chis 15th day ot August ¥
Dne Thousand Nine Hundreed and ErphtyThreg betoce v Elfzabeth G, Johmson .
4 Notary Public Jduly commissioned and quabsfied e oand toc the Parish

o , State ot South Garelsns, thereins resuding aad
the presence of the mulersigned vompetent wWilnessSeN:
PERSOSALLY CAME AND APPEARED:
George Peter Manos

,on the Year or b Lo

and
David D. Douglas ~, (the "Hoerower™)
whose aldress is: Upit t1 Holly Towme Condo., Simpsonville, $.C. . _ .+ el
who cntered inte this  Graduated  Paywment Rider this date, which is
incorporated into and shall be deemed to amend and supplement the Mortgage,
fleed ot Teust, or BReed to Secure Dbt (the "Secverity fnstrument”) of the
same date given by the Borroswer to scvure Baveower's Graduated Payment Note
to Altiance Mortgage Company (the “Lendee”) ot the same date (the
"Note”) and covering the property described tn the Security fastrament and
located at:

tnic L}, Nolly Tewne Condo, Simpsenville, South Carolina 2968Y .
(Property Address)

THE NOTE CONTALNS PR ISTONS ALLOWING B0 cHANGES 1% THE INTEREST RALE AN

MONTHLY PAYMENTS.

THE NOTE ALSO PROVIDES FOR CALCUELATIONS 0F TwO SFEPARATE MONTHLY PAYMENE
AMOUNTS. ONE WILL BRE THE ~AMOUNT THE EURRGAER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WELL BE AN AMOUNT THAT THE RORIVWER WOULD PAY EACH MONTH TO FULLY
REPAY [HE LOAN UN THE MATURIEY DATE. AT TMES, [HE TWO MONTHLY PAYMENT
AMOUNTS MAY BE [DENTICAL.

THE PRINCIPAL AMOUNT THE BUuRRGWER MUST GEEPAY WILEL BE LARCER THAN THE AMOUNT
ORIGINALLY EORROWED, BUT NoT MogE {HAN £25% OF THE CREGENAL AMOUNT.

ADDITIONAL COVENANTS.  In adhation o the covenants and sgeecments made

in the Secursty [nstrupeat, Birgower ant Lender further covenant and ageee
as foliows:

A INTEREST RATE AND MUNTHLY OAVMENT CHANGES

The Note provides for anm fnitaal #ate of fnterest of £3.25 v. Sections !
¢ F desd

through 7 of the Note peovuds for <hanzes i the {aterest rate aad ke
monthly paymeats, as follows:

*2. INTEHMEST
{A) !aterest (weed

Iaterest will be chrzzed o that port of priccipat whick has
aot been prit.  iateesst well Be charged breinning on the date of
thes Note and contanutag uat:l the tall amuat of principal has
aeen potl.

frginateg o5 the dale ot thes %ote, T will vus interest 3T 3
yearly rate cf13.25 M. The cate o aatecest { will owe will
chinge on the frest day ot March | . 1285 , ond on that
gaw every sth menth thegoalfter. “ach fite on

n whtch ay cate of
tnterest oLl choange s celled on “laregest Coaage Ditel” My new
pate o pocerelt wthl o fes e elro ol R ol foterest Change
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