To Have axp 10 1oL, all and :ogular the satd peoperty unto the Morszagow, o2 suscessen an assigns forever.

The Mortgagor covenants that he is lawfully scized of the promises hercinatove desertesd is for simple atsolute
(ot such other estate, if any, a3 is stated hercintefores, that Ge has gt right and lawful anthority to sll, convey,
or encumber the same, and that the premises are free and cliaz of ot fisns and encumbrances wha'socver except es
herein otherwise recited. The Mortgagor further covenants to v arrant and forever defend all and singulae the

preunises as berein conveyed, unto the Mortgagee forever, fron and aganst the Mortgagor and all persons whomsoever
lanfully claiming the same o¢ any part theeeol.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the prnncipai of and interest on the indebtednss evidenced by the said note,
at the time and ir the manner thetein prosidai. Pastlegs reserves] to prepay a3t any lime. without
premium or fee. the entire indebtedness or any part thereof not less than the amount of one instaliment.
or one hundred dollars 1$100.00). whichever i {ess. Pepayment in (ull shall be credited on the date
received. Partia! prepayment. other than on an instaliment due date. need not be credited untit the next
following instaliment due date or thinty days after such prepayment. w hwhever is earlier.

2. Together with, aod in addition to, the moathly payments of principal and interest poyable under the terms
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(8) A eum equsal to the ground reats. if aoy, next due, plus the premisms that will next tevome due and payable
ot policies of fire an-} nther hazand insumnce coveriog the mortgaged propecty. plus taxes sod assesements
neat diue ca the moctgags! peoperty (all a4 estimated by the Mocigagee. and of which the Mortgagor is
potifel’ lews all sums alresdy paid therefoc dividdsd by the number of maoaths to elapee before oae mooth
pricr to the date whea such ground rents. premiums, taxes and assesemeats will become delinquent, such
sums to be beld by Mostgsgee in trust to pay said ground rents, premiums, taxes and special asessmeota.

(b) The sggregate of the amousts paysble pursusat to subparagaph (s} and those payable oa the pote secured
herelyy, shall be paid in s single payment each mooth, o be spplied to the following items in the onder
stated:

(1) tases, spcial eemments, fice and other hazard insmiracce premiumms;
(1) interest oo tie oote secured hereby; and
(111} amortization of the principal of said note.

Any defniency in the amount of such aggregate moothly peyment, shall, unkss made good by the
Mortgagor prioe to the due date of the oext sch paymest. coustitute an eveal of defsult under this
mortgage. At Mostgager's optiog, Mortgagor will pay & “late charge” not exceeding four per
ceatum (453) of any installment when peid more than ifteen (15) days sfter the due date thervof,
to cover the estra expease involved in bandling delinquent payments, but such ““late charge” shall
not be payable out of the proceeds of sny sale made to satis{y the indebtedness secured hereby,

unless such proceeds are sufficient to dischasge the eature indebtedness and sl proper costs and
eapenses secured thereby.
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