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1.07 ondemnation. 1€ all oc any part ot e
Mocrtgaged Property shall be damaged ac taken throudh
condemnation {(which term whea used herein shalld include any
damage or taking by any qoveramental Juthority or any othec
authocity authorized by the laws of the state where the Land is
located or the United States of Amecicd to 50 damaqge oc take,
and any transter by private sale in lieu thereof), oither
temporarily or permanently. the entire indebtedness and other
sums secured hereby shall, at the option of Mortgagee, becone
immediately due and payable. Mortgagee shall be entitled to
all compensation awards., damages, claims, rights of action and
prtoceeds of, or on account of any damage or taking through
condemnation and is hereby authocized, at itus option, to
commence. appear in and prosecute, in its own or Mortgagor's
name., any action or proceeding relating to any condemnation,
and to settle or compromise any claim in connection therewith.
All such compensation awards, damages. claims, rights of action
and proceeds, and any other payments or celief, and the right
thecreto. are hereby assigned by Mortgaqgor to Mortgagee. who,
after deducting therefrom all its expenses including attorneys’
fees, may release any monies so received by it @ithout
affecting the lien of this Mortgage or may apply the same, in
such manner as Mortgagee shall determine, to the reduction of
the sums secured hereby and to any prepayment charqe provided
in the Note. this Mortgage or other instcument securing the
Note. Any balance of such monies then cemaining shall be paid
to Mortgagor. Mortgagor agrees to eXecute such further
assignments of any compensations, awards., damages, claims,
rights of action and proceeds as Mortgaqgee may require.

1.08 Care nf Property.

(a) Mortgagocr shall preserve and maintain the
Mortgaged Property in good condition and repaic. Mortgagocr
shall not remove. demolish, materially alter or materially
change the use of any building. structure or other improvement
presently or hereafter on the tand without the prior weitten
consent of Mortgagee, except as provided in the Loan
Agreement. Mortgagor shall not pecmit, commit or suffer any
waste. impairment or dererioration of the Mortgaged Properiy of
of any part thereof. and will nol take any action which will
increase the crisk of fire or other hazard to the Mortgaged
Property or to any parct thereof.

(b) Except as otherwise provided in this Mortgage, or
the Loan Agreement, no fixture. personal property ot other part
of the Mortgaged Property shall be cemoved, demoiished or
altered, without the prior written consent of Mortgagee.
Mortgagor may sell or otherwise dispose of, free from the lien
of this Mortgage, furniture., furnishings. equipment, tools,
appliances. machinery. fixtures or appurtenances, subject to
the lien hereof, which may become worn out, undesicable or
obsolete only if they are replaced immediately with similac
jtems of at least equalk value which shall, without furthec
action. become subject to the lien of this Mortgage. except as
otherwise provided in this Mortgage or the Loan Agtreement.

(c) Mortgagee may enter upon and ianspect the

Mortgaged Property at any reasonable time during the life of
this Mortgage.

(d) Mortgagor will promptly comply with all present
and future laws, ordinances. rules and regulations of any

governmental authority affecting the Mortgaged Properly oC any
part thereof.

(e) If all or any part of the Mortgaged Property
shall be lost., damaged ot destroyed by fite or any other cause,
Moctgagor will give immediate uritten notice thecreof to
Moctgagee and shall promptly restoce the Mortgaged Property to
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