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heecunder. o utheraise alTonted by applivable faa, shall not be o adnet of o peecind
such right or remedy.

11. Sucvessors and Assigas Bound; Jolnt snd Several Liabllity; Co-slgnery. 1he conenants and sgrecniznts hoqon
contained shatl bind, and the tights hcrcunder shall inure 10, the respective succesaurs ard assigns of Lender and Hor-
fower, subject to the provisions of paragraph 16 hercof. Al covenants 2nd agreements of Botroaer shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, 1atis co-sigarng this Morigage only 10
morigage, grant and convey that Borrower's intercst in the Property -« Eendee under the tesms of this Mortgage. (b is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any uther Borrower hereunder
may agree to extend. mdify, forbear, or make any othet accomne-xtatins with regatd to the teems of this Mortgage or
the Note without that Borrower's consent and withoui releasing that Borroaer or modifying this Morigage as to that
Bortower’s interest in the Propeny.

12. Nollce. Except for any notice required under applivable 1aw (o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borvouer may designate by notive to Lender
as provided hercin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated heecin or to
such other address as Lender may designate by notice to Boerower as provided herein. Any notice provided for in this
Mongage shall be deemed to have been given to Botrower of Leader when given in the manaer designated herein.

1). Gorerning Law; Severability. The state and tocal laws applicable to this Mortgage shall be the laws of the
jucisdiction in which the Property is lovated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any prosision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision. and to this end the provisions of this Mortgage and the Note are declared 0 be severable. As used herein,
“costs”, expenses’ and “attorneys” fees” include all sums to the extent not prohibited by applicabie law or limited
herein.

14. Borrower’s Copy. Bortouner shall be furnished a conformied copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rebabilitation Loan Agreemeant. Bocrower shall fulfill all of Bogrower's obligations under any home rehabilita-
tion, impravement, repais. of other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver to Lender. in a form acveptable to Lender. an assignment of any rights.
claims ot defeines wineii Burtower may have 3gainst partics who supply tabor, matesials of services in connection with
improvements made to the Property.

16. Transfer of the Propesty: Assumption. If all ur ans past of the Property or anintecest therein is yold o¢ trans-
ferred by Boreower without Lender’s prive writtzn vonsen?, excic ing 13) the ceeation of 2 ien 0 eavuinbrane subos-
dinate (o this Mortgage, (b the creation of a purchase rioney sevurity interest for fivuichald apphances, (<) a transfer
by devise, descent or by operation of laa upon the death of a joint tenant or 441 the yrant of any leasehold interest of
three vears O¢ less not containing an option (o purchase, Lender may. 3t Leader™s option, declare all the sums sevured
by this Mortgage to be immediately due ard payable. Lender shall have waived such option to awelerate if, prior to
the sale oc uansfer, Lender and the person 1o whom the Property is to be sold or transfecred reach azrevment in
writing that the credit of such person i satisfactory to Lender and that the interest pasable on the sums sevured by this
Mortgage shall be at such rate as Lender shall request. §F Lender has waived the option to acceletate prov ided in this
paragraph 16 and if Borrower’s suodes1de 12 IRICrest NI+ SINUICS 3 WIHeN ABUMPIIon ggreemaent aceepted 1n writing
by Lender, Lender shall release Borcower from ali obligations under this Mortgage and the Note.

If Lender exetcises such option to accelerate, Bender shall mail Borrower avtive of acueleration in accordance
with pazagraph 12 hereof. Suck notice shatl pronide 3 periad of aot ks than 30 days from the date the aotice is mailad
within which Borrower may pas the sums declared Jue. If Bocrovacr fa:ils to pay such sums prior (o the enpiration of

such pertod, Leader may. aithout furiker notice o6 Jemand oa Bocroaer, invoke any remadies peemitteand by
paragraph 17 heeeof,

NON-UNIFORM COVENANTS Bocrower and Lender further covenant and agree as tollows:

17. Acceleratioa; Remedies. Except as provided in paragraph 16 bereol, apon Borrower’s breach of an) covenant
o¢ agreesnent of Borrower in this Mortgage, including the corenants to pay when due any sums secured by this Mort-
gage, Lender prios to acceierution shall give aotice to Borrower as provided in paragraph 12 bereof specifylag: (1) the
breach; (2) the action required to cure such breach; 13} a date, not less than 20 days from the date the notice is malled to
Borrower, by which sach breach mest be cored; aad { ) that (allare (o core sach breach on or before the date specified in
the aotice may result in sccelerntion of the sums secured by this Morigage, foreciosure by judicial proceediag. aad sale
of the Property. The sotice shall furtber inform Borrower of the sight (o reimstate after acceleration and the right to
assert in the foreciosare proceeding the novexisicace of a defandt o any other defense of Borrower (o acceleration and
foreciosure. If the breach s 008 cored oc vr before the date specified lo the notice, Lender, at Leader’s opticn, may
declare all of the sums secured by this Mortgage to be immediately due and payable without farther demand and may
foreciose this Mortgage by judicial proceeding. Leader shall be eatitied (o collect m sach proceeding all eapenses of
foreclosare, inclading, but oot limited to, reasonadle attomeys® fees, and costs of documentary evidence, abstracts and
tite reports, all of which shall be additional sums secared by this Morigage.

18. Bosrower's Right o Reinstate. Notwithstanding Lendet’s acceleration of the sums secured by this Mortgage
due to Bocrowes's breach. Borrower shall have the right 10 hase ans proveedings begun by Lender to enforce this Moct-
gage discontinued at any time priot to entry of 3 judgment enforcing this Morigage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration owurred: (b) Bortower cures all
beeaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforving the covenants and agreements of Borrowee contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. ceasonable attomeys’
fees: and (d) Borrower takes such action as Leader may reasonably cequire to assure thas the lien of this Mortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums sevured by this Mortigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heredy shall remain
in full force and effect as if no acveleration had occurred.

19. Assignment of Reats; Appolntment of Recelver. As additional security hercunder. Borrower hereby assigns
to Lender the reats of the Property. provided that Bocromer shall. prive to acceleration under paragraph 17 Rereof or
abandonment of the Property. have the right to collect and retain such cents as they becume Jue and payabdle.

Upon acceleration under pacagraph 17 hereof or abandonment of the Peoperty. Lender shall be entitled to have 2
reveives appuointed by a court to enter upon. take possession of and manage the Properts and to collext the rents of the
Property including those past due. Al tents collevted by the reveives shall be appliad first to payment of the comts of
management of the Peoperty and collectivn of rents. including. but 802 himited to. receiner’s teey. prenitums on revener's

bonds and reasonable attorneys’ fees. and then to the sums sevurad by this Mortgape 1he receigs shall be hable to
account onty for those tents actually recenved
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