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ADJUSTABLE RATE LOAN RIDER .. .17 4 1235
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS l
A PROVISION ALLOWING FOR CHANGES IN THE INTERENT RATE. IN-
CREASES IN THE INTERESY RATE WILL RESULT IN HIIGHER PAYMENTS.
DFECREASES IS THE INTEREST RATE. WILL RESULT IN LOWER PAYMENTS.

‘This Rider is made this . . 15th dayof .....\URuUSt __ . . L1933, ..andis invorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or 1eed 10 Sexure Debt (the **Security Insiry.

ment'’) of the same date given by the undersigned (the **Borrower’) 1o secure Borrower's Noteto . ... ...
. HERITAGE FEDERAL SAVINGS AND.LOAN ASSOCIATION

..................................................

{the “Lender*) of the same date (the “*Note™) and covering the propesty described in the Security lustrument and
located a1 . Lot 27 Brandon Court, Asheton Section Il, Creenville County, South Carolina aAND

..........................................................................................

Two Properties of James T. Floyd located in papkspuisfaynty, South Carolina at Route 3,
Downs Street, Laurens.

Modifications. In addition to the covenants and agreements made in the Sevarity Instsument, Borrower and
Lender further covenant and agrex as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate’ of 11.. 7. The Note interest rate may be increased or devreased on the
..1st day of the month beginning on . .S¢ptember L . . 19.88 | and on that day of the month every
. .. .36&nonths thereafter.

Changes in the interest rate are gosernad by changes in an interest rate index called the *Index’’. The Indenisthe:
(Chech one box 1o indicaie Index.|

(1) )¢ “Contract Interest Rate, Purchase of Previously Ovcupied Homes, National Average for all Major e ik
Types of Lenders'™ published by the Federal Home Loan Bank Board.
(2) XX+  _Average

(Chevi nre Do (o :ad.cute shather t7ere 13 ny MENMum LM 0 CAIALE 17 the irierdst rate on ok Chusge Dute; of ao dox o chevitd taere wiil
N no myus:mart hmut on changes.}

(1) XXX There is no maximum limit on changes in the interest rate at any Change Date.

{2y 7 The interest sate cannot be changed by more than ... .. percentage points at any Change Date.

If the interest rate changes. the amount of Borrower's monthiy payments will change as provided in the Note. In.
creases in the interest rate witl result in higher payments. Devreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the foan secured by the Security Instrumient is subject to a law which sets maximmum loan chasges
and that 1aw is interpreted so that the interest of othee loan charges collected ot to be collected in connextion with the
toan would exceed permitted limits. §€ this is the vase, then: ¢A) any such loan chasge shall be reduced by the amount
necessary to eeduve the charge to the permitted limit: and (B) any sums alzeady collectad from Bosrower which exceed-
o permitted limits will be refunded to Botroaer. Lender may chovse to make this refund by reducing the peincipal

owed under the Note or by making a Jirect pasment to Borcower.
C. PRIOR LIENS

If Lender determines that alt or any part of the sums sevured by this Security Instrument are subjext to 2 lien
which has priority oser cthis Sevurity Instrument, Lendes may send Borroaer 3 rotice identifying that licn. Bottower Rk dote a4
shalt promptly act with regard (o that lien as prosvided in paragraph 4 of the Sexurity Instrument Or shalt prompeiy
secure an agreement in 3 form satisfactory (o Lender subordinating that lice to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is 2 transter of the Property subject (o parageaph 17 of the Sevurity Instrument, Lender may requize (1)
aninceease in the cursent Note intesest 1ate, of (2)an increase in (or remosal of) the limit on the amount of any one in-

terest rate change (if there is atimit), or (3)a change in the Base Index figure, or all of these, as a condition of Leader’s
waiving the option [0 awelerate provided in paragraph 15,
By signing this, Botrower agrees to all of the abore.

Barbarca R. Browm, DDS ~—Bocrower
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