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payable claasesntayvor of andina torem accoptable oy Mortgasges I the e entot s Sttt poar stiall e e dngle
notce thereo! by masl to Martgagee. Ahomay maeso proat otless EAachinsurance tompang s bty ehter el Lo trngnee
payment tor such 1oss duectly 10 Aortgagec nnsteag of 10 Mortqagor and Rlartgages o lige Gied The s erande
proceeds, of any partthereol may be apphed by Mortgagee atitsoption tothedebthereby secufed of (o the repain of
restoration of the prenuses If the insurance proceeds are applied to the Aebt st be treAled as A prapayment as set
torth in said Note or in such other manner as Morigagee may deternnne tn the euentotlorectosure of this Llortgage or
other transter of litle 1o the prenises in extinguishment of the mdebtadness secured hereby allnght vitle andinterest
of Mortgagor. in any insurance policies then in force shall pass to the AMortgages

4 REPAIRS Mortgagor will keep the premises in as good order and repair as they are now {(reasonable wear and

tear excepted) and will not commit or permit any wasle or any other state of facts whereby the value of the premises
might be impaired.

5 COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any apphcable legal requirements of the

State of South Carolina or other governmental entily, agency or instrumentality relating (o the use of condition of the
premises.

6 CONDEMNATION AWARD Any award for the taking of. or damages to. all or any part of the prenmuses or any
interest there upon the lawtut exercise of powier of eminent doman. shaltbe payabie to Mortigagee who may apply the
Sums so recersed 1o the debt hezeby securecd as a prepayment or 1n such other mannes as Mortgagee may determing

7 PAYMENTS BY MORTGAGEE . Il Mortgagor shall be in defaull in the timety performance of any oblhigation
under this Mortgage or the Note hereby secured or in the imely performance of any obhgation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such default Further. Mortgagee may. atits option,
expend for the account of Mo(tgagor such sums. exgenses and fees as may cecome necessary of be incurred for the
protection ot the premises. for the protection of the hen of this Mortgage and tor the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal aduances secured by this Mortgage. shalt bear
interest from the time experded at the rate prescribed in the Note hereby secured and shall be due and payable on

demand However. Morigagee shall be under noobligation to do any of the foregorng. andits failuze to do soshali not
be construed as a waiver of any default hereunder

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. If all or any part of the property or an
interest therein is sold or transferred by Borroaer without Mortgagee's prior written consent. excluding (a) the
creation of 3 lien or encumbrance subordinate to this Mortgage. (b) the creation of apurchase money security interest
tor household appliances. (¢} atransfer by devise. descent of by operation of iaw upon the death of ajointtenantor {d)
the grant of any lease hold interest of three years or iess not containing an oplion to purchase, Maortgagee may. at
Mortgagee's option for any reason. declare alt the sums secured by this Mortgagetobe immediately due and payable.

9 MORTGAGOR'S COMTINUING OBLIGATION The Martgagor shall remain Lable for full payment of the

principal and interest on the Note (0r any adwancement ar 00! gation} secured hereby. natwithstanding any ot the
following

(3) The sa'e of all or 3 part of the premuses. (b} tne assumption by another party of the Morlgagor's obligations
hereunder. (C) the forbearance or extension of ime for payment or performance of any obligation hereunder. whether
granted to Mortgagor or 3 subsequent owner of tne property. and (d} the release of all or any part of tne premises
secuting said obligations or the release of any party who assumes payms<at ofthe same Noneoftheforegoingshaltin
any way affect tine full force and etfect of the hen of this Mortgage oz imparr Mortgagee's nightto adeticiencyjudgment
(11 the event of foreciosure) against MoAgagor or any party assuming the odligations hereundes.

10 WAIVER OF HOMESTEAD TheMartgagardaes hé'reby expressly waie, release and dischargehis homestead
exemption as aliowed by the laws of the State of South Carolina yntit the entire amount onedhereunderis paidin full.

1t DEFAULT Failure 10 make payments 07 parfonm aty acts reguired by this insteument or the Mote whicn it
secures shallt conshitute delault by the Mortgagor

12 RENTS TheMlortgagor does heredy assign and transler tothe Mortgagee alitherents and prohts accruing lrom
the premises hereinaboue descahed as additional securnty for the payment o! said indebtedness. retaning however,
the right 1o coliect sa:d rents aslong as nonstaiiment payment secured heredy s more thanoae {1} monthin arrears
Butil anyinstalimentis morethan one (1) monthin arrears o7 i the Martgagorisndelasitin any other pronision ofthis
Mortgage. the Mortgagee may. provided the premises herein are accup.ed by a tenant or tenants. xithout further
proceedings take over the property herein descnbed and cailect said rents and profits ang apply the net proceeds
trereof. alter paying the castafcoliechion tothepayment oftaces insurance premums. interest and principal withgut
hability to account for anything more tran the rents and profits actua'ly coliected

13 DEFINITIONS As used herein the terms ‘Mortgagor .~ Mortgagae and other terms shall refer to the singular,

plural. neuter. mascutine and ferunine as the context may require ane shathinciude. be binding upon and inuretothe
benetit of their respective heirs. Successors. legal representatives and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Mote which this Deed of Trust secures
conta:ns the folloaing Pr0«1S19NS

Detinitions:

'Rate Penod $hal: mean each of the success: @ penods of 12 calendar ranths commencing aitn the day of the
caiendar month i ahich the hrstanstaiinments due

“Adjusted flate” shak mean the interest cate at the end 0! vach Rate Penad. rosulting trom the addiion or
sublrachion of the amount of change of the Index to or from the tmit:al Rate or prior Adjusted Rate Tha amount of
change ot the In-fexisthe difterence betwean ibe mostcurrmnt Indec vaiue pudtished pryrtothe date notce ofchange
15 tra tad and tee base 1nder L alue or the Indaatie i e'fect on the preced. g change (date

inder  snat mean the montnly A.e1age CONtract tnterast fate chargad by aly iemlers 07 rrottjage foans tor
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