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UNSIFORM COVENANTS. Borruaer and 1 endet covenant and sgrec Tutheas

1. Paymemt of Principsl and Intecest. Botrower shall prompthy pay aben due ihe prnapal o il smeerest e ke

Jdebtadness evidenced by the Note, prepayment and fate charges as provuded in the Note, anb the pranvopal of and anlefest Gis Ay
Futuzs Advances sevured by this Morigage.

2. Funds for Taves snd Insutunce. Subjout to applicable law O o 2 wntien adncr by Lender, Botteact Jatl pas o Leinder
on the day monthly instatiments of principal and interest ase payable under the Nute, untit the Note is pand mn {ulk, 4 sum theran
“Lunds’*) equal to one-twellth of the yearly taves and anwsssments which may attain prionity oser this Motigage, and ground rents
on the Property, if any, plus one twelfth of yearly premium instaliments for harard imutance, plus one-twelfth of yeadly premium
installments for mortgage insuranve, if any, all as ceasunably extimated nitially and from tiine 10 tune by Lendet vn the buvis of
assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal o siate

agency (including Leader if Lender is such an institution). Lender shall apply the Fuads 10 pay said (2nes, Jsrcisments, insurance
premiums and ground cents. Lender may not charge for so holding and applying the Funds, analyzing sad account, of rerifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applivable tan permits Lender to
make such 2 charge. Borrower and Lender may agree in writing at the time of evevution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required 1o pay Botroner any interest ot carnings on the Funds. Leader shalt give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged s additional security for the sumns secured by this Mostgage.

if the amount of the Funds held by Lender, together with the future monthly instaliments of Fund

s payable priof 10 the Jue
Jdates of 1anes. assessments, insurance premiums and ground eents, shall exceed the amount required 10 Pay s3id tanes, aswess-

ments, insutance premiums and geound rents s they 11 due, such encess shall be, at Borrower's uption, either promptly cepaid to

Botrowet of ctedited 1o Bocrower on monthly instaliments of Funds. §f the amount of the Funds held by Lender shall rot be suf fi-

cient 10 Pay tanes, asscsaments, insuranse gremiums and ground rents as they fall Jue, Borroaer shall pay to Lender any amount
necessary (o make up the deficiency within 3O days from the Jate notive is maited by Lender 10 Borrower fequesting payment
therevl.

Upon payment in full of all sums secured by this Mortgage, Lender shatl ccompily refund to Borroaer any Funds held by
Lender. If under paragraph 18 hereof the Propenty is sold or the Propesty is vtherwise acquired by Lender, Lender shall apply, no
later than immediately prioe 10 the sale of the Property of its acquisition by Lender, any Fuads held by Lender at the lime of ap-
plivation as 3 credit against the sums secured by this Morgage.

3. Applicstion of Payments. Unless applicable law peovides otherwise, all payments received by Lender under the Note and

parageaph: 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Leader by Botrower under paragraph
2 heeeof. then 1o interest payable on the Note, then to the prinzipal of the Note, and then o interest and prinvipal on any Future
Advances.

4. Charges: Lieas. Boerower shall pay all 1aves. asscisments ard other charges, fines and impusitions auributable (o the
Propesty which taay attain 3 peiotity over this Mortgage, and leasebold payments oc ground rencs, if any, in the manaer peovided
undes parageaph 2 hereof or, if not paid in such manner. by Borzower making payment, when Jue, dicectly to the payee thereof.
Botcower shall promptly furnish to Lender all notives of amounts due undet this paragraph, 2nd in the event Borroaer shall make
payment dirextly, Bocrower shall peompely furnish to Lender seceipts evideasing such payments. Borrower shall promptly dis-
charge any lien which has priority oves this Moctgage: provided, that Borrowes shall aot Be tequired to discharge any such lien so
long as Borroaer shall agree in writing to the payment of the obligation sexured by such lien in 2 manner cceptable 1o Lender, or

shall in good faith contest such lien by, or defend caforcement of such lien in, legal provendings which operate to prevent the en-
forcement of the tien o forfeituce of the Property o¢ any part thercof.

$. Harsrd Insusamce. Bocrower shall keep the improscments now evisting o¢ hercafter erected on the Property insured
against loss by fire, hazards included within the term sevtendal oorerage.’” and such other hazards as Lender may require and in
such amuunts and for such periods as Lender may requite; provided, that Lender shall noc require that the amouat of such
coverage exceed that amount of coserage required (0 pay the sums sevuced by this Moctgayge.

The insurance carcies prosiding the insurance shatl be chosen by Boreoace subject to appeosal by Lender; provided. that such
appeoval shatl aok be unccasonably withheld. Alt peemiums on insurance policies shall be puid in the mannes provided under
paragraph 2 heceof or, if aot paidin such manner, by Bocrower making paymene. when Jue, dicectly 1o the insugance Castier.

Allinsurance poticies and renewals thereof shali bein foem acvepiable to Lender and shail include s standard moctgage clause
in favor of and in foem aveptatle to Lender. Lender shall have the cight to hold the policies and renewais thereof, and Bocrower
shall peompely furnish 1o Lender ail rencw 2l notices and all recapes of paid premiums. fn the event of luss, Bocsoser shalk give
prompt notice 10 the insurance carrier and Leader. Leades may make proof of loss if not made promptly by Borrower.

Untess Leader and Bocrower otherwise agree in weiting . iniutance peocends shall be applied to restocation or repaie of the
Peopesty damaged. peovided such re3tocaiion of repait s economivally feasible and the sevurity of this Moctgage is ax thevedy im-
paired. 1 such (o turation of (¢pir is not economivally feanble oe if the security of this Mortgage we uld be impaired, the in-
suranve peovends shall be applied 1o the sums securad by this Muoctgage. aith the excess. if any, paid to Bocrower. §f the Progerty is
abandoned by Boceoses, of if Boceower fails to revpoad to Lender within 30 days from the Jate aotive is mailed by Lender to Box-

romes that the insusance cartier offers to seule 2 claim foc insurance benefits, Lender ts suthocized to collect and apply the in-

surance proveeds at Leradee’s option cithee 1o sestocativa o¢ tepuin of the Progetty o (o the sums sevured by this Moctgage.

Unless Lender and Bossoaer otherwise agree in writing, any such appination of proveads to geinvipal shali not extend or
posipone the due date of the moathly instaliments tefested to in paragraphs § and 2 hereol of change the amount of such in-
stallments. If under paragraph 18 hereof the Propetty is avquited by Lender, alf sight, tisle and interent of Botsower in and 1o any
insuranve polivies and in and 1o the peovends thereof soulting from Jamage 10 the Property pive 1o the sale of quisition shall
pass to Lender to the eatent of the sums sexured by this Muctgage immadiately peior o such sate of acquisition.

6. Preservstion snd Maintcaance of Progerty: Leasebolds: Coadominiums: Plaaaecd Uait Developments. Boccower shalt
heep the Propenty in good repair and shall rot COMMIL waste Of permit impatement oc deterioeation of the Propesty and shall com-
ply with the peovisions of any lease if this Morrgage is on 2 leaschotd. I this Moctgage is vn 3 uait in 3 conduminiumor 3 plannad
unit derelopment, Bocrower shall peeform all of Borroaes™s obligations utder the SO Tacation Of COVERAALs CICAling Ot governing
the condominium or planned unit development, the by -laws and regulations of the conduminium ot gdanned unit development,
and coastituent dovuments. §f 2 condominium o planaed unit Jesclopment rider is evecuted by Bocroacr and reorded togethes
with this Mostgage, the cosenants and agreements of such rider shail e incocpotated inte amd shall amend and supplement the
corenants and agreements of (his Mortgage asif the tides werea past hereof.

7. Protection of beades's Security. 1f Borrowes fails 10 perform the covenants and agreements contained in this Mostgage.

ot if any action or procending is commenced which mateciatly affevts Lender™s interest in the Progeny. including. but ot imited

to. cminent domain, insolvenny, code enforcement, Of A1aagsments of provecdings involving 2 bankrupt o Secedent, then Lemder

at Lender’s option, upon aotive to Borrowes, may make sch sppearances. Sisburie such sums and (ake such K100 34 is ANEITY
to peotect Lemder’s interest, including, but not Limited to, Sisbussement of reasonable attoerey s fees anad entty upon the Propenty

to make repairs. If Lender raquired Morigage insurame as a condition of making the loan secured by this Moctgage, Borcower

shall pay the premiums requited to mamntain such nsurance in effect until such time 3% the requirement foe such suranke tee-
minates in accocdance with Borrower's and Lemder’s wnitien agreement ot applicable law. Bacroacr shatl pay the amount of alt
MOCTEage iNsuranve premiums in the manner pevided undes parageaph 2 kereof.

Any smounts dubursed by 1 eader putsuant to this paragraph T, auh interest thereon, shall bavvme addstion st indebtedness
of Bortoaer sevured by this Mortgage. Unless Bostoner and Lemder 3gr¢e o wther teems of payment, suvh amounts shall be

farable upon notice feom §ender to Borrower requesting payment thereo!. and shall beat interest from the date of Suburement 3t

the rate parable from ume to time va vutstanding principal under the Note unlers pariment of 1nterest a2 such cate would be ven-

teary 1o applivable fan, in adch eveat such amounts ohall bear nterest at the highest rae permisable undes apphivable laa.
Nathung ooctareed in this parzgeaph 7 shatl require $endes toinvur an ypeme s 1ake any aotion heceusnnder.

8. laspection. § erales may make of cause o be made ressonadle cateies upon and inspections of the Peoperts, peosidad that

Lerder shall yine Boreones cotice fe:of (o any such nspection spevalying reasonable vause tharetes relazad to L endes™s et in
the Froperts
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