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UNIEORM COVENANTS. Butroacs and braler covenint and awtee as falloas

1. Payment of Principat und Interest. Bottoacr slall promptly pay when die e piceagal o
Jebtedness €videnced by the Note, prepayment and Late Lhatges ay provaded i the Nate,
F ature Ads ances secuted by this Motigage.

2. ¥unds for Faves and Insusunce. Subject toapplic able 1aw of o 3 wrten wanet By bender, Bottowershall pay to | ender
on the Jday monthly mstaliments of princpal and interest are payable under the Nate. uatrl the Note is pand i full, 3 sum theecuy
“Funds*) equal 1o one-twelfth of the yearly taves and assessments which inay attain priosty ovet this Mostgage, and groamd tents
on the Propenty, il any, plus one-twelfth of yearly premivm instatliments for hazard whutince. plus vne-taelith of yearly premmuom
installments for mortgage insuranve, if any, ait as reasonably estunated imally and fram tme 10 e by L ender vn the basis of
assessments and bitls and reasonable estimates thereof.

The Funds shall be held in an institution the Jeposits of 3icounts of which are insured or guatanteed by a Federal or state
agency tincluding Lender if tender is such an institution). 1 ender shalt apply the Funds 1o pay ~atd EINES, ASSCHMENTS, INSUIANGE
premiums and ground rents. Lender may not charge for so holding and applying the 1 unds. analyzing said account, of venfying
and compiling said asyersinents and bills, untess Lender pays Horroaer interest on the Funds and applicable law peemits Leader o
make such a charge. Botrower and Lender may agece in writing at the time of exevution of this Morgage that interest on the Funds
shall be paid to Botrowner, and unless such agreement is inade or applicable law requires such interest (o be paid, Lender shall not
be required to pay Borcower any interest of carnings on the Funds. Lender shall give 10 Burcower, without charge. an annual a¢-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional secutity for the sums sevured by this Morigage.

If the amount of the Funds held by Lender, together with the futute monthly installments of Funds pay able prioe W the Jue
Jates of 131es, sersments, INUIINCE Premiums and ground fents, shatl evceed the amount requited 1o pay 313id tanes, assess-
Ments, insutanve premiums 3nd ground rents as they fall due, such excess shall be, at Borrower s option, either prompily repaid o
Borrower of credited to Borrower vn monthly instaliments of Funds. If the amount of the Fumds hetd by Lender shatl not be suffi-
Cient (O Pay LANES, Jssevaments, iINJUIINCe premiums and ground rents as they fait due. Boerower shall pay to Lender any amount
aecessary (0 make up the defiviency within JO W2y From the date aotice is mailed by . ender 1o Borrower requetting payment
thereof.

Upon payment in full of alt sums secured by this Mortgage, Lender shalt prompily refund to Borrower any Funds held by
Lendes. 8 under paragraph 18 hereof the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply. no
later than immediately prioe to the sale of the Propesty o7 its acquisition by Leader, any Funds hetd by Lerder at the time of ap-
pliation 3s acredit against the sums wecured by this Mortgage.

3. Application of Payments. Unless applicable Lya provides otieraiie, att payments revenned by Lerder under the Nuote and

potagraphs 3 and 2 hereot shall be applicd by Lender first in payment of amounts payable to | ender by Bosrower under paragraph

2 hereof. then to intesest payable on the Note, then o the peincipal of the Note, and then (o interent and principal on any Future
Advanves.

4. Chsrges; Licas. Borconer shall pay all tanes, auessments and other charges, fines and impositioas attsibutable 10 the
Property which may 31tain 2 peiofity owee this Moeygage, and teasehold payments of ground eents, if any, in the manner peovided
under paragraph 2 hereof or, if not paid in such manner. by Bucroner making payment, when due, duectly to the payee thereof.
Boteower shatl peomptly fuenish to Lenders all notives of amounts Jue under this paragtaph, andin the eveat Borroaer shali make
paymemt directly, Bocrower shall promptly furnith to Lender ceveipts cvidencing such payments. Bocrowee shall peompily dis-
shacge any tien which has priocity over this Moctgage: provided, that Borrower shall rat B¢ tequired (o discharge any such hen s0
loag as Boczower shall agree in writing (o the payment of the obligation secuced by such lien in a manner 2:veptable to Lender, or
shalk in goud faith contest such lien by, oc defend ¢nforcement of such lien in, legat proveadings which operate to prevent the ¢en-
foccement of the lien or focleiture of the Property o any pact thereod.

$. Hazsrd laserance. Buocrowee shall heep the impeovements nos evisting ve hereaftee erected on the Propesty insuced
against loss by fire, harards included within the teem “ertended covcrage,”” and such wher hazards as Lendes may tequite and in
such amounts aad foe such pericds as bender may require: peosivied, that Lender shatl aot require (that the amount of such
corverage evceed that amuount of covetage requiced to pas the sums sevured by this Mortgage.

The insurance cartiee peoviding the insuzance shall be chosen by Bocroaer subjext 10 appeoral by §endes. peosidad, that such
appeoral shall not be unseascnatly aithheld. All peemiums 0a insurance picies shall be paid i the manaer peovided under
paragraph 2 Rezeof o, if aot paxfin such manaer, by Bocromer maiing payment. ahen Jut. Birecths to the insurance cassier.

Allinsuranve policies ard eencnals therent shall ben focm toveptable to § ender and shait inchade a wardard moctgage clause
ins fasoe of and in foem acceptable to Lender. Lendec shall have the right to Bold the policies and cenewals thereod, and Bocrowet
shatl peomptly furaish to bender 3ll renewal axtaes and 21 recapts Of pid peemiums. In the event of loss, Bacrawer shall give
PEOTNPE AOLICE tO the iINSUFIME CF 1iE and Lender. Lender may make peoof of tuss if roe made peompiiy by Boccower.

Unless Lender 2nd Botrower otherwise Jgree in writing. iniurane proveeds shall be apphicd o festoration o repaic of the
Property damagad, peovided sush ceitocation o6 repait is evwnominaily (eandle and the 1ausity of this Moctgage is aut thereby im-
paited. I such restocation o¢ 1epaie is ot eveaomicatly Teasble oc if the secueny of this Moctgage would de impuiced. the in-
surane procends shatl be apglicd torthe sums sexuced by this Muoctgage. auth the exdess, if any. paid to Bocrower. i the Progeny is
abandoned by Bocrower, of if Bocroacs fails toravpoad (o Lender within 3O Jays from the Jate active is mailed by Leunder to Boe-
coaer that the insurance casrier wifers to seitle a clum foe s ance Benefits, Lender & autdocisad 1o collest and apply the in-
susane proveeds a2 Lender’s 0ption ither (O rEur i o¢ (epa:s of the Progerty 06 to the sums sevured by this Moctgage.

Unless Lendet and Bocroser wthermise e it sriting. aay sach applacatoos of grocends (o principal shall not extetd O¢
postpuae the due date of the moathly nszatiments refeceed to in pazagraghs 1 and 2 hereof oc chasyge the amuumt of such in-
stallments. 1€ under puragraph I8 hereol the Propesty is avquired &y Lecnder. 2%0 cight, title and interest of Bocconer io 2o (o 30¥
insusane golicies and in aad to the provends thereot touliimg from Jamage to the Progesty peive to the sale o¢ acquisiteon shail
pass (o Lendes tothe evient of the sums securad by this Moctzage immcdiarely pews to wch R 00 RQULMGON.

6. Prewnation 3ad Msiatenance of Progerty: Lessebolds: Coadominioms: Plansed Lsit Developaents. Boccower shalt
heep the Progerty in gound cepaic 2nd shall fot COMIMIT BasLE O PEIMIL IMENEMENE of JEteriaeation of the Propecty and shall com-
ply with the peosinons of any lease if this Mocigagesoa s leaseheld. Uf this Moetgage i oa 2 unit in 3cvaduminium oc a planned

unit development, Borroacs shall perform 21k of Boceovaet's obhigations undes the deslaration of covenants Creating of governing

the coadusminiam oc planned unit development. the by Lyas and regutations of the suadminium ve glannad unit devlupment,
and coaxtituent dovuments. 1 a condominium oc plaaned unit Jevelopawent ender s evevuted by Bocroaer and recocdnd together
with (Ris Moctgage. the covenants and ageeements of wxh sidee hali Be inweepoeazed 1ato ad shath amend and wpplement the
covenants and agreements of (his Moctgage a3 if the ndee neee & past bxrewt.

7. Protection of Lendes™s Secusity. 1€ Bucconer (ails to perluoem the corngndads and agreement s coatuead i thes Morigage.
oc if any action o¢ proveading is commenced whah matecially affecss Lender™s interest i the Property, tnctudieg. but aot hmited
10, eninent Juomain, insod ency. code enfoccament. o asrangements of peovendings tneciving a dankrupt oe Jevalent. then Lendes
at L.ender s option, upua aXiNe to Boctower, may make 1NN A0ECAr AT, Jisbuese such yums and take suh o s s ROy
to peotect Lendes™s intecest, enxluding. but eaxt himited o, drsbutsement of tenondble attoeney’™s fees and entey upun the Property

to make cepuies. I L ender (equized MOSIEage INYITIANE 3¢ 2 condiiion of maling the kaen vevured by this Moctgage. Boceonet

shali pay the peemrums tequired (v mEintdin st tnsrance it eftext untel sudh me 3 (ke paguitament foc suxh 1urane tee-

rrngtes i Jovotdance with Bocrarser™s aad Eender™s ariticn agrarmant o apptivatle lan . Bacroaer shall pas the amteunt of all
OCIESZE INHULIACE POEmIumy i the MARNLH CO e undes pacagraph 2 hercof.

Any amounts dnbunad By Lerdes purnuant toe this paragraph T.oaith toterest thereea, shalt bevome addiconal indedtalngs
of Borroage securad By this Moctgage Unlens Borrowes and Bendes agrex o wthes tesms of pasinens, such amwuats shall be
Favable upon rote From | ender to Bueseags requating fasment hereof. drd shali beas sarceent from (he dase of Jobursemient 2t
the tae pay able feom Gme fo sune ot outstardiag poncipal urder the Note Lo panirerd of iterest ot vk rate would e son-
trasy to apploae lem, m anch ¢vent sl giranrts ARyl Bear stgeest a0 the Righael ral¢ peras
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