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UNIFORM COVENANTS  Borrower and | ender covenant and aprec as follivas:

t. Payment of Principsl and faterest. Botroace shall promptly pay when due the praopal of snd anterest o the e

Jebredness evidenced by the Note, prepayment and bate charges 3 provided in the Note, and the prmag.
Future Ads anves secured by this Morgage.

2. Funds for Tanes and Insurance. Subjectto applivable law of 1 3 weitten waner by 1 ender, Borrraer shall pay o b onder
on the J3y moathly instatiments of principal and interest 3¢ PI)Y able under the Note, unnd the Note 1 paid in full, a sum thcean
“Funds’’) equal to one-twellth of the yearly tanes and asvessaents which may attan priony sver this Muogtgage, stk ground eonts

on the Progetty, if any, plus one-twelfth of yearly premiunt installments fot harard isurance, plus one-twelith of yearly premum
instaliments for mortgage insurance, if any, alt 3% reasonably extimated initially and from tunc to tme by 1 ender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be hetd in an institution the depusits of accounts of which are insured or guaranticed by a Federad or state
agency (including Lender if Lender is such an institution). Leader shatl apply the Funds to pay sitid 13nes, DrsOIMents, INSUTINCe
premiums and ground rents. Leader may not charge for so holding and applying the Funds, analyzing said account, of verifying
and compiting 1aid assessments and bills, unless L ender pays Borcower interest on the Funds and applicable law pecmuts Lendee 1o
make such a charge. Borrower and Lender may agsee in weiting at the time of exevution of this Morigage that inteeest on the Funds
shall be paid 10 Botrower, and unleis such agreement is made or applicable law requires such interest to be iaid, Lender shall not
be required to pay Borrower any interest or eagnings on the Funds. Leader shall gine te Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sex urity for the sums secured by this Mortgage.

tf the amount of the Funds held by Lender, together with the future moathly installments of Funds payable prior 1o the due
Jdates of 11€3, ASHCHIMENES, IILTINCE PrEmIUMS and ground tents, shall exceed the amoum required (0 pay said taves, assess:
Mments, insurance premiums and ground rents as they fall due, such excess shall be, at Bocrower’s option, ¢ither prompuly repaid to
Borrower of credited to Botrower on monthly instatiments of Funds. If the amount of the Funds held by L endee shall not be sufli-

CiENT 1O PAY 1ATES, ISICIIMENTS, INSUrane premiums and ground reats as they fall due. Bocrower shall pay to Lender any amount

necessary to make up the deficieny within 30 days from the date notice is maited by 1.ender 10 Borrower tequesting payment
thereof.

Upon payment in full of all sums securad by this Monigage, Lender shall prompily refund to Botrower any Funds held by
Lender. 1f under paragraph 18 hereof the Propenty is sold o¢ the Property is otherwise acquired by Lender, Lender shall apply, no
later that, immediately prioe to the sale of the Propesty of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums seoared by this Motigage.

3. Applicatios of Peyments. Unless applizable law prosides otherwise, all payments reveived by Lender undes the Note and
paragraphs Land 2 hereof shall oe applisd by Lender first in g2y ment of amounts payable to Lender by Bocrower under paragraph

2 heteof, thea 10 intevest payable on th= Note, then to the principal of the Note, and then (o interest and peinaipal on any Future
Advames.

4. Charges: Liens. Botrower shall pay all tanes, assessments and other charges, fines and impovitions attributable to the
Propeny which may atiain a priocity over (h's Moetgage, and teasehold payments of ground rents, if any, in the manner provided
under paragraph 2 heteof or. if not paid in such mannes. by Bosrower making payment, when due, directly to the payee thereof.
Bortoner shall promptly furnish 1o Lender 2l notices of ansounts due under this paragraph, and in the event Botrower shall make
poyment diresily, Bosrower shall promptly futnish 1o Lender receipts esidening such payments. Botrrowes shall pecomptly dis-
charge any tien which has peiosity orer this Mocigage: prosided, that Bosrower shall not Be cequired to discharge any such lien so
long as Bocrower shall agree in writing to the payment of the obligaiion sevured by such lien in 3 manner aweptable to Lender, or
shalt in good faith contest such lien by. o¢ delend eafoccement of such lien in. fegal proceadings which operate to prevent the en-
foccement of the lien of forleiture of the Property of any parnt theseof.

$. Hasard tnsersnce. Borrower shalt keep the improvements now evisting of hereafter erected on the Property insured
against toss by fire, hazardsing tuded within the teem “extended coverage.” and such other hazasds as Lendes may eequite and in
such amounts and foe such pesicds as Lender may requite: peovided, that Lender shall aot require that the amount of swh
coverage crceed that amouat of coserage raquirad to pay the sums secured by this Moctgage.

The insurance carsies providing the insurance shatl be chosen by Bocrowes subjet to approsval by Lender: providad, that such
approval shall not be unecasonably withheld. ANl peemivms 00 insurance policies shall be paid in the manner prosided undes
paragraph 2 hereof o, if nox paidin such maaner. by Bocroaer making payment. when due, direxily tothe INSUCANCE CALLiCT.

Alt insutance policies and cenewals thereof shall bein foem avveptable to Lendes and shall include a stanJard mottgage clause
iax favoe of and in form aucepeable to Lender. U endee shall have the right to hotd the poliies and renewals thereof, and Botrower
shalt peomptly furnish to Lender all cenewal aotices and alb rexeipes of pand premiums. In the event of loss, Boeroner shall give
PLOMPE Oice 1O The ISUrANKE SAATRY anud Lender. Lender may make peoot of loss if aot made peomptly by Borrower.

Ualess Lender and Bocrower otherwise agree in writing, insurance procecds shall be applicd to restoration of repair of the
Propernty damaged, peovided uch cestoration ot 1Epais is evonumically feanble and the security of this Mocigage is not theeedy im-
paited. I such €esTOCRIVG OF CERiF is not economically feasible o¢ if the security of this Mocigage would be impaiced, the in-
surane peoveeds shall be applicd to the sums secuzed by this Mocigage, with the excess, if any, paid to Borrower. If the Property is

abundocad by Bocrouer, or if Bosroaes fails to revpoad to Lender within 30 Jays from the Jdate notive is mailed by Lender 1o Boe-

rower that the insuranxe cassicr offers to setile 3 <lum foc insuranve benefits, Lendes is aurhocizad o cotlevt and apply the in-

suraone peovends at Lender™s option either to reroeation o¢ cepuir of the Propesty of to the sums secured by this Mocigage.

Ualess Lender and Bocroaer ohermise agree in wrnting. any such applcativn of peoveads to peincipal shall aot extend o
postpuac the due Jate of the moathly instaliments ceferred 1o in paragraphs | and 2 heteof or change the amount of suxch in-
statimeats. 1 under paragraph 18 hereof the Property is vquired by Lender, 2l tight, titke and interest of Bosrower in and (0 any
tnsuramee potiics and in and (o 1he proceads thereof tevulting (com damage tothe Propesty peive (0 the sale o¢ anguisitivo shall
pass 1o Lender to the extent of the sums secured by this Mocigage immedeately prioe (o such sale o¢ angisition.

6. Presenvation and Maistesance of Property: Leaseholds: Condominiems: Planned Usit Developments. Bostower shall
Leep the Propesty in guod cepair ard shall A0t COMMIt WAKLE OF PETMIt imparment ¢ detetiveation of the Property and shall com-
oty with the peostvoas of any lease i this Muctgage is va aleaschold. I this Muctgage is va 2 unit i0 3 coodominium o a planned
uait Josclopment. Borrower shalt pesfocm all of Boerower™s vdligativns undee the dexiaration of covenants Stcating of goserning
the condominium o¢ planaed unit Jevelopment. the by-Laws and ceyulations of the coadominium or planaed unit development.
and coastituent Jocuments. I 3 condominium o¢ planned unit development eiiet is crecuted by Borrowes and tecorded toygether
with this Moetgage. the covenants amd Jgreemcnts of such ridke shatl be incvegueated into and shall amend and supplement the
<corvenants 2o agreements of this Moctgage as if the tides mere apart bereof.

7. Protection of Lender’s Secwrity. 1§ Boccower fails (o perluca the vosenants amd agrecmenss cvatained in this Moctgaye.
o¢ if any action o proveading is commenced whixh materially affecss Lender’s interewt in the Progerty. invludiag. but oot limited
to, eminents domain, insols enxy, code enfoeuCnent. f arzangements o8 peoveadings involsing 3 banhsupe o¢ Sevedent, then Lendes

at Lender’s option. upoa notie to Bocroact, may make sk appeas ey, Jisburse such sums and 1ake such 2000 as iy ANy
1o peotent Lenders's interest, inluding. But mt fimited to, disbutsement of tearwonable attoeney s fees and entry upon the Propernty
o make repairs. If Lender requiced moetgage insusence as & coaditivn of making the Toun securad by this Mostgage. Bocrower
shall poy the peemiums required to mantain such insugamee in effect untik such time as the coquicement foc suxh insuraoe ter-
minates 1 aovedance aith Bocroaer™s amd Lender™s anitten agtcement o appinatie las. Bucrowes shald pay the amount of alt
MmOt gAe LI AME FECmIums in 1RC mannet pronidad undes pasagraph 2 beront.

Any amounts Jobunad bs Lerder puesuant to this paragraph 7. with 1nterest therevan, shall Bevoeme sdditivead indebtadness
of Bocroacs sevured by this Muoctgage. Ualess Bocroaer and fendes ageee to wcher terms of parment, such amounts shalt be
ras able upoa avtee feem L cuder to Bexroact requoting pasment thercof, srd shall Beae interest from the Jate of Jinbuswinent 34
the rate pavable from time to ime ot cutstandiag pancipal under the Note unless parment of interent at such rate woghd be coes-
tzaey to applxalie laa, 1a wich oveat such amounts shall dear nteeot a7 the highest cate peratsaubtle untder applivatie law.
Notheng eoetared i this pusagead = JRalbeegutee Lenmder b imue SRx ¢V EAIE O take 20 aution Reccunder

3. lmypection. 1 cruder oy male ot wapcts be rade teawratle entees upon smd impat ens ot the Propeen, e ded that

T enfer ~Mati give Butroaet Rutne peiare To a0 s nspatesn spaaiiving cedsnniatle vaure therefor eeiatad tor b endet s iricrent
the Progeeiy
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