ADJUSTABILI RATE RIDER

o 1614 072

THIS ADIUSTABLE RATE RIDER w made ths . Sth.. day of . August. ... ¥ 83,

and is incorporated 10 and shall be deemed 10 amend and supplement the Mocigage. Deed of Trust, or Deed 1o Secure
Debt (the “Sevunty Instrument”) of the same date given by the understgned (the "Borroner™) to secure Borrower's

Adjustable Rate Note to . FIRST_FEDRRAL _SAYINGS. AND. 1OAN. ASS0CIATION OF SQUTH..CARQLIRA

i e (the “Lender™) of the same date (the “Note™) and covening the
propesty dewribed in the Secunty Insteument and located at:
...109 Glenda Lane, Greenville, South Carolina 29607 . . .. . ...
(Propenty Address)

The Note Contoins Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate yyyResultin Higher Payments. Decreases in the Interest Rate yay Result in Lower Payments.

ADDTIONAL COVENANTS. In additon to the covenants and agreements made n the Secunty [nstrument,
Bocrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inttial Rate of Interest of 11.6235<% Secuion 4 of the Note provides for changes in the interest
rate and the monthly paymenis, as follow~.

*(A) Change Dates
Beginning in 19.84.., the rate of interest | will pay may change on the ...lst... day of the month of

.......... o Harch.onen.... and On that day every [X) 6th [ 12th 7] 30th {3 60th [Chrecs only one dos]montir thereafler.
Each date on which the rate of interest could change is catied 2 *Change Date.”
(B) The Index

Any changes in the rate of interest will be based on chanzes in the Index. The "Index” is the monthly average ywld
on United States Treasury secunties adjusted to 2 constant matunty of (K] 6 moaths ] 1 year ]I years ClSyers
as made avaulable by the Faderal Reserve Board, or [ the “Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federat Home Loan Bank Board.

The Margin between oy rate of interest and the Index Rate will be 2,25 _ “. .

1€ the Inden 1s no lonzer availadle. the Note Holder will choose 2 new index which is based upon comparable
infoemation. Tae Note Hoider wii gise rie notice ol iais choive.

The first Index figure for this Noteis . 9. 370 ¢ s caliad the "Onginai Inden.”

The maost ceceatly asuidole laden figure as of the date 43
inden ™

Q) Catcuiation of Chanzes

Beirze cack CRar 2o Date. tne Note Hoicer will elerning aay oinge in my rate of interest. The Note Holder will
<alvulate the amouns oF the Liferznce, 1 ARy, AIwern 132 Cuir

eal faden 2nd the Onginal (ndex. If the Current Index s
hrgher than the Onzinai Inden. the Note Hoiger wili sdd tre ¢

......... days teiore cach Change Date ts calied the “Current

wTeoence to the [nin1ai Rate of interest if the Current Index
1 lower than the Onginal irden. the Note Hoider wiii sudteact tne dufererce from (ne Iruitai Rate of Interest. The Note
Haolder witt then round the rosult of this addan

Zirion OF ssbtrasion to ite newrest one-aizhth of one percentage point
(0125657 This soundad amount wili de (e Rew rate ofinterest | 2m required to pay.

The Note Holder wily then determuae the rew amoua: of evs monthiy payment that would be suificient to repay the
ounstanding pancipai balares in full on the matenty date a1 my rew rate of interest i substantiaily equai payments. The
fesult S LRIS CaivelIton i, e the new amaunt of @y moalnily pascient.

(N Pavments’

The paymeat change will occur every three years and will be limited to a %%
increase of principal and ianterest 3t the end of the first three years. There will

ao ceiline afeer any sydsequent three vear period as to primcipai and interest increases.
Nezapive Sowocpieisicn oy ace hut at a0 time wil ne outstandia; incipal balan
N2 240 Kol S Wiakes ¥ oceyr but at oo time wi 1 the cutstandiag principal b ce

e ’ RS oxgeed 1237 of the orizimal loan balance.

Thae Nate Hoider wiii @i of deuves (0 me i Gattce of aRY vhanges 1a the amount of my moathly payment before the
effective date of 20y change The mutice wiil 1ncivds IDMIGON feguired by law to be @iven me and also the title and
telepacne aumber of 3 pers:a Who wiii 3nvaes 10y Guerion i May fave regaading e Axwe.”

B. CHARGES; LIENS

Unorm Covenant 4 of the Secunty lastrument is amended o read as follows:

4. Coasges: Liens. Bocrower shall pay all taxes. assessments. and other chacges, fines and impositions atinbutadle to the
Property which may attain a paonty over thts Secunty Instrument, and leasehold payments oc ground reats, if any, in the
manner prostded under parazraph 1 hereol or, iF Aot paid in such Mmaaner. by Borower making payment. when due,
directly to the paree thereof. Borroaer shali procmptly fumusa to Lender all notices of amounts due under this paragraph,
ard 1n the event Bocrower shall make payment directly. Borrouer shali peompely fumish to Lender receipts evidencing
such payments. Borrower shali promptly discharge any hen which has prionty over this Secunty Instrument; provided,
that Borrower shall £ot be required 10 discharge any such hien so Wng as Borrower: (a) shall agree in wniting to the
payment of the obizat:on sevured by such lien 1n 3 manker acceptable to Lendes. (B) shall in good faith contest such lien
by. or defend aza:mt enforcement of such iien 1n, legal proventings which in the opunion of Lender operate to prevent the
enforcement of the Liga or farftuse of the Projerty o any part thereot. 67 (03 >hali sevure feom the hoides of such lien an
ageeemert in 3 furm st ey (o Leades suborsmmaning suvh iwa toihn Secunty ins

numen?
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