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To Have axp 10 HoLp, all and singular the said prog<sty unto the Mortgagee, ils succeasors and assigns forever.

The Mortgagor covenants that he is lawfully ecized of the premises bereinabove described in fee simple abeolute
(or sweh other estate, if any; as is stated bereinbefore), thatl he has good right and lawful authority to zell, convey,
ot encumber the same, and that the premiscs are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. Tbe Mortgagor further covensnts to warraot and forever defend all and singular the

premises as herein coaveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He wvill promplly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thercof rot less than the amount of one instaliment,
or one hundred dollars (§100.00). whichever is less. Prepayment in fuil shall be credited on the date
received. Partial prepayment, other than on an instaliment due date, need not be credited until the next
following instaliment due date or thirty days after such prepayment. whichever is carlier.

2. Together with, and in addition to, the monthly psyments of principal and interest payable under the terms
of the note securesd hereby. he will pay to the Mocteazes as teustor Qamler the termns of this tenst as hereiaafler
statel) on the first day of cach tonth nntil the said note i= fully patd.

(8) A sum equal to the ground renta, if soy, next due, plus the premiums that will next becocue due and payable
ou policies of fire and other bazand insurance coveriog the mortgaged property, plus taves and assesmments
pext due oo the mortgaged property (all ss estimsted by the Mocigagee, and of which the Mortgagor is
potiSed) less all sums already paid therefor divided by the aumber of mooths to elapee before one mooth
prior to the date when such ground rents, premiums, taxes and sssemsments will become delinquent, such
sums ¢o be beld by Mortgagee in trust to pay said ground reots, premiums, taxes and special assessments.

(®) The sggregate of the amounts payable pursuaat to subparsgrapb (a) and those paynble oo the note secured
bereby, shall be peid in a single payment each moatb, to be spplied to the (ollowing items in the order
stated:

(1) taxvs, special ssecenments, fire and otber bazard insurance premiums;
() interest oo the pote secured hereby; and
(1) smortization of the principal of ssid note.
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Mortgagor prior to the due date of the next such paymeat, coostitute an sveat of default under this
mortgage. At Mortgagee's option, Mortgagor will pay s *late charge” not excexding four per
ceotum (4%) of soy instellment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge’” shall
not be payable out of the proceeds of sny sale made to satisfy the indebtedness securea hereby,

unless such proceeds are sufficient to dischasge the eotire indebtedness and all proper costs sad
exspenses secured thereby.

3. If the total of the pavments e by the Moctgagor under (a1 of paragraph 2 prevesting shall excend the
smount of payments actually male by the Mortgager as trister (or taxes of assesstnents or ILSUrAICS PEENINS.,
us the case may be., such excess shull be cradited on subseuent payiments to be male by the Mocteagor toe such
items or, st the option of Mortgagee as trustee. may be refunded to the Moctgazor. I however, such monthiy
payinents shall not be sufficient to pay such itemns when the same shall becowne Jdue snd psayable. then the
Mottgagor shall pay to the Mortgager as temster any sinount tevessary o m:ake up the deficiency. Such
payient will be made within thirty (30} days after written notice from the Mortgagee stating the arnrunt of the
deficiency, which notice may be given by mal. 16 at any tinge the Mostgagor shall teader to the Mortgagee. in
accordance with the provisions of the uote seenred heeety. full payinent of the etitire indebtedness representet
thereby. the Mortgagee a3 trustee shall. in cotnputizg the amount of such tndebtndness, credit to the vvoant
of the Mortgagor any craddit bulance remaining noder the provisons of iar of paragraph 2 heeeof  If there
shall be a default nnder any of the provisions of this morteaes reslting i a priblic sale of the preamsss covered
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