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hereunder. or otheiwise atforded by applicable law, shall not be a4 aanver of ‘
such night or remedy.

1). Successors and Assigns Bound; Joint and Several Lisbility; Co-signens. The covenants and agrecments herein
contained shall bind. and the nghts hercunder shall inure 10, the Fespeative suvcessvrs sd anighs of Letider and B35
rower, subject to the provisions of paragraph 16 hereof. AH covenants and agreements of Borroaer shall be joint a ' N
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (3)is co-signing this Martgage only

Mocude the exetaise of any

mortgage, grant and convey that Borroner's interest in the Propeaty to Lender ander the terms of this Mortgage. tb) '_g_{:

not personally liable on the Note or under this Mortgage, and (e} agrees that Lender and any other Borro
may agree to extend, modify, forbear, or make any other accommudations with regard to the terms of this Mortgage of,

the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to thay:
Borrower’s interest in the Property. o

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied ma
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hetein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hecetn. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable (o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attorneys” fees” include all sums 10 the extent not prohibited by applicable taw or limited
herein.

14. Borrowes’s Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borvower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement whick Borrower enters into with Leader. Leader, at Lender’s option.
may require Borrower to execute and deliver to Lender. in 3 form acceptable to Leader. an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor. materizls or services in connection with
improvements made to the Property.

16. Transfer of the Property: Assumption. It all or any part of the Property or an interest therein is sold of trans.
ferred by Borrower without Leader™s peioe written consent, exwluding () the creation of a lien vt 2ncumbeance subor-
dinate 1o this Mortgage. (b) the creation of a purchaie money sevurity interest for household appliances. () a transies
by devise, descent or by opetation of law upun the death of a joint tenaat or (d) the grant of any leasehold interest of
theee years of less not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured
by this Mortgage to be immediaict; que and payabdle. Leader shall have waived such optivn W accelciate if, prior (o
the sale or transfer, Lender and the person to whom the Propetty is (o be sold or transterred reach agreement in
writing that the credit of such person is satisfactory to Leader and that the interest pay able on the sums sevured by this
Mostgage shall be at such rate as Lender shati cequest. If Lender has waived the option to accelerate peosided in this
paragraph 16 and if Bocroner™s successor ininterest has evevited 2 written ascumprion geeement accepted in writing
by Lender, Lender shall release Bocrower from all vbliyations under this Mortgaze and the Note.

If Lendes exnercises such option to accelerate, Lender shalk mail Borrower notive of aceeleration in accordance
with pazagraph 12 heeeof. Such notice shall protide 2 period of notless than 30 days feom the date the rotice is mailed
within which Borroaer max pay the sums devlared due, IF Bocroacr fails 1o pay suck sums peivre to the evpiration of

such period, Lender may. aithout futther aotice or Jerand oo Bocrower, invoke any cemadies permitted by
paragraph 17 hereof.

NON -USIFORM COVENANTS Borrower and Lender fusther covenant and agree as follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 bereol, upon Borrower's breach of any covenant
or agreement of Borrower tn this Mortgage, includiog the covenants to pay when doe any sams secured by this Mort-
gage, Leader prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifyiag: (1) the
breach; (2) the action required to cure such breach; i3) o date, 0ot less than 20 days from the date the notice is mailed (o
Berrower, by which such breach must be cared: and (4) that fallure to care such breach on or before the date specified in
the sotice ma) resalt in accelenation of the sams secured by this Mortgage, foreclosure by judiclal proceeding, and sale
of the Property. The sotice shall furthes inform Borrower of the right to reimstete after acceleration and the right to
assert In the loreciosare procreding the aouesistence of s defasit or any other Gefense of Borrowes to acceieration and
foreciosare. If the breach s 80t cured on or before (he dute specified o the ootice, Leader, at Lendes's opticn, may
declare all of the sums secared by this Mortgage (o be immedistely due and payabie withoet further demand and may
foreciose this Moctgnge by judicial proceeding. Lender shall be cotitied to collect In such proceediog all expenses of
foreciosare, inclading. bat aot limited to, reasonsble attoraeys’ fees, and conts of docamentary evidence, abstracts and
ttde reports, all of which shall be additional sums secored by this Morigage.

18. Borrower's Right to Reimstate. Notwithstanding Leader’s acceleration of the sums sevured by this Moctgage
due 10 Bocrower's becach, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mort-
gage discontinued at any time prioe to eatry of 2 judgment eafocving this Morigage if: {a) Borrowes pays Lender all sums
which would be then due under this Mortgage and the Note had ro acceleration ovcurted: (b} Borrower cures all
breaches of any other covenants or agteements of Boctuwer contained in this Mortgage: (<) Bovower pays all reasonable
expenses incurred by Lendet in enforcing the covenants and ageeements of Burrowes contained in this Morigage. and in
enfotcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such activa as Leader may reasvnably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Botroaer’s obligation to pas the sums secured by this Mostgage shall continue
unimpaired. Upva such payment and cure by Borrower. this Mortgage and the obligations sevured Eeredy shall remain
in full foeve and effect as if ao acvelecation had ovurred.

19. Asignmest of Reuts; Appolntment of Recebver. As additivnal security hercunder. Bocreaer heteby assigns
to Lender the rents of the Property. prosided that Boctowet shall. prioe to acveleration under pazageaph 17 hereof of
abandvament of the Progecty. have the cight to collect and cetain such rents as thes beveme due and payable.

Upon acceleration under patagraph 1™ hereof or abardeament of the Properts. Leader shali be entitied tohave a
cevennet appnted by a court o entes upon. take possession of 9ad manage the Progerny and to collect the rents wf the
Propesty including those past Jue. All reats wdievted by the revener shat! be applind 101 to pasmient of the cinty of
raragemient of the Property and colievtioa of tents anniz ing put rothmntal o zoveivet’s tees, prems i on reveives’s
tords and reasonable attorreys’ fees. ardd ther G the susty sevuted Fuothes MOomgaer TR covenver aha e Pable e
aovvunt i fae thoae terts aotyalis revene!
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice ts.\
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