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ARTICLE TLL

COMMENCEMENT AND COMPLETION OF PROJECT BY
CORPORATION; [SSUANCE OF NOTE

SECTION 3.0l., Acquisitinn of Project. Pursuant to
the Act, the Issuer authorizes the Corporation to and the
Corporation agrees to acquire, or cause to he acquired by
construction and purchase, the Project. The Corporation
agrees to effect such acquisition in arcvordance with the
Plans and Specifications with all reasonable dispatch and
will use its best efforts to cause such acquisition to be
completed as soon as nay be practicadble, delays incident to
strikes, riots, acts of God, the public enemy or any delay
beyond the reasonable control of the Corporation only
excepted; but if for any reason such acquisition is delayed
or the Project shall not be completed thecre shall be no
resulting liability »on the part »nf the I[ssuer and no
diminution or postpanenent ~f the anounts payvable under
Section 4,01 her2of by the Corpnratioan., The Project shall
belong to and be the property of the Corporation.

Anything in this Agreement to the contrary
notwithstandinj, upon prepayinent of all anounts to be paid
by it under this Agr2enent pursuant to the provisions of
Article X, hereof, the Corporation shall not he obligated to
conplete the acguisition of the Project. [€ the Corparation
elects or 1is required to vrepay the paynents required teo he
nade by it pursuvant to the provisinns of Article X nereont,
any suns renainting tn the Construction Funi ant ant
othersise reguired to pay the Cnst » the Projast shall he
used to effect such prepaynent at the Firection »f an
Authorized Coryoration Represeatative,

The Jorprrstion wtll nmnaintatn such  records in
connection with the aciauisitinn of the Projact as ko permit
ready identification thaceof.

SECTION 3.92. Issuance of MNote. In ord2c to
provide funds to Jdefray the payrnent of the Cost o5f the
Project, the Issuer will issue, execute and deliver the Note
and deposit the proceeds thereof with the Deposttary.

SECYTLON 3.33, Dishursenents from_onstruction
fund. So long a3 an Eveat Sf Default (as defined in the
Ajreeneant) has occurred ant is comtinuing the Daepositary has
been authorized under Section 3.93 of the Indentnre to make
payrents fron the Ooanstrection Fund to pay the Cost of the
Project upon recetpt by the D2positary of requisitions (upon
whicin beth the Depoasitary and the Issuer shall rely and
shall be arotected in relying) signed by an Authorized
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