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»Corporate Office” shall nean the principal effice
of the Corporation at which, at any particular tine, its
business and corporate records shall be principally
adninistered and maintained.

“Corporation” shall mean Payne Industries, Inc., A
South Carolina corporation, and any surviving, resulting or
transferee corporation in any nerger, consolidation or

transfer of assets permitted under Section 7.02 of this
Agreenent.

"Cost® or "Cost of the Project™ shall rmean the cost
of acquiring, by coastruction and purchase, the Project and
shall be deemed to include, whether incurred prior to or
after the date of this Agreenent, {a) obligations of the
Corporation incurred for labor, materials and other expenses
to contractors, buildars and nmaterialmean in connection with
the acquisition, construction and installation of the
Project; (b) the cost of contract bonds and »f insurance of
all kinds that may be required or necessary during the
course of construction of the Project which is ant paid by
the contractor or contractors or otherwise provided for;: (c}
the expenses of the Corpoaratinn for test borings, surveys,
test and pilot onperations, estimates, plans and specifica-
tions and prelininary investigations theretfor, and Eor
supervising coastruction, as weltl as for the pertnrmance of
all other duties required by or reasonably necessary in
connection with the acquisition, cnnstruction and
installation of the Project; (d) coapensation and expenses
of the Lender aai the Depositary, legal, accounting,
financial and printin; expeases, {eas ant all othar axpenses
incurred in connectinn with the exacution and delivery of
the Note;: () all othar coasts wihich the Torporation shall he
required to pay under the teras of iy contract or contracts
for the acguisition, construstion ant installation of the
Project; (f)} costs incurred by the Corpoaration tor the
acquisition »f the lanidt upon whrich the Project is located;
{g) any suns required tn reinburse the Corparation for
advances nade by it £ar any of the above itens, or far any
other wor% deone and ¢osts iacurred by the Corparation, ~<hich
are for the acquisition ~f lanit or property of a sharacter
subject to the allowanse for deprectiation provided for unter
[RC Section 167 included in the Project; and (h) any attount
for the paynent of intecest on the Hote acsruing prior to
the Conpletion Date ani £2r which a rwequisition nmay be nade
under Section 3.93 of the [ndianturs.

*Depasitary” shall nean the Corpoarate Trust
Department »f Bankers Trust >f South Carnlina, 3 state
hanking corporition, orjanizedt ant existing uader the laws
of the State of soutn {arolina.
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