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hereutider, of otheeaie aftorded by applicable Law, shall et be g waner of ur prechnte the cwerone of o

such right or remed;.

11. Sucvessors and Assigns Bound; Jolnt and Several Liability; Co-signers. The conenants and agreements he ol I
cuntained shatl bind. and the rights hercunder shall inure to. the roapeative succenory atied assigns of Lember and ior / :
roner, subject 16 the provisions of pacagraph 1 hereof. Al covenants and agreements of Borrower shall be joint and ~

several. Any Borrones who co-signs this Mortgage. but does rot eaecute the Note, (a) is co-signing this Murtgage only to !
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b i
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any uther Borroaer hereonder |
may agree to extend, modify, forbear, or make any uther accommod
the Note without that Borrower’s consent and
Borrower’s interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borcower provided for in this Mortgage shall be given

by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by autice 0 Borrower as provided hercin. Any notice provided fur in this
Mortgage shall be deemed to have been given to Boreower or Lendes when given in the manaer designated herein.

13. Governing Law; Severability. The state and locat laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lovatad. The foregoing sentence shall ot limit the applicability of Federal law to
this Mortgage. In the event that any prosision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision. and to this ¢nd the provisions of this Mortgage and the Note are deciared to be sevecable. As used herein.
“costs”, “expenses’ and “attorneys” fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Bocvower's Copy. Borroner shall be furnished a conformed copy of the
of exevution of after recordation heeeof.

1S. Rehabilitation Loan Agreement. Bocrower shall fultill att of Borrower's obligations under any home rehabilita-
tion. improvement. repair. of other fluan agreement w hich Bocroaer enters into with Lender. Lender. at Lender’s optino.
may require Borrower to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights.
claims or defeases which Borrower may have against parties who supply labor, materials or services in connextion with
improvements made to the Property.

16. Transler of the Property. 1€ Borrouer sells or transfers alf or any pant of the Property or an interest therein,
excluding (a) the creation of a lien of encumbrance subvrdinate to this Mortgage. (b) 3 transler by devise, descent. o by
operation of law upon the death of a2 joint tenant. or () the grant of any leasehold interest of three years or less not
containing an option to purchase. Borrowes shafl cause to be sybmitted information required by Lender to evaluate the
teansferce as if 3 new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtzined regarding the transferee, teasonably determines that
Leader’s security may be impaiced. or that theee is an unacceptable liketihood of 3 breach of any covenant or agree-
ment in this Mostgage. or if the teguired information is aot submitted. Lender may declare alt of the sums secured by
this Mortgage to be immediatels due and payable. If Lender excreises such option to accelerate. Lender shall mail Bor-

cowee notive of aceeleration in acvordance with paragraph 12 hereof. Such autice shall proside a period of not fess than

30 days from the date the notice is mailed of detivered within which Bocrower may pay the sums dectared due. i Bor-
somer Faits to pay such sums prioe o the expiration

of such pericd. Lender may. without fuether stotive of demand on
Bocrowet. invoke any remedies permitied by patagraph 17 hereol.

NON-USIFORM COVENANTS Borrower and Lender further onsenant and agree 3¢ tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowes’s breach of any covenant

oc sgreement of Borrower in this Mortgage. including the covenants to psy when due any sums secured by this Mort-

gage, Leader prios to accelferation shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the o
breach; (2) the action required to cure such breachs: 13) a date, not less than 20 days (rom the date the notice is mailed t0 o TR
Bocrower, by which such breach mast be cured: and (4 that failure to cure such breach oo or before the date specified in
the notice may result in scceleration of the sums secured by this Mortgage, (oreclosore by judicial proceeding, and sale
of the Progerty. The notice shall further inform Borrower of the right (o reinstate aftes acveleration snd the right to
assert in the foreciosure proceeding the acaciistence of a defaclt or any other defense of Borrowes to accelevation and
(oreclosure. If the bresch b ot cured on or before the date specified in the notice, Leader, at Lendes's opticn, ma)
dectare all of the sunxs secured by this Morigage to be immedistely due and payable without further demand and msy
forectase this Morigage by judicial proceeding. Lender shall be eatitled to collect in such proceeding all expenses of
foreclosure, iactuding, but oot limited 10, reasonable attoraeys’ fees. and costs of documentary evidence, abstracts and
tide reports, all of which sball be sdditivoal sums secured by this Mortgege.

18. Bocrower's Right to Reinstate. Notaithstanding Leader’s avveleration of the sums sexurad by this Monigage
due to Bocrower's breach, Borromer shall have the right (o have any peovecdings begun by Leader to enforve this Mort-
gage discuatinued at any time priot to entry of 3 judgment cnforcing this Moctgage if: 12) Boevoaer pays Lender all sums
which sould be then due under this Mortgage and the Note had no acceleration ovcurred: th) Bocrower cures all
breaches of any other covenants of agreements of Boroaer cvntainad in this Moetgage: te) Bosroner pays all reasonable
cxpenses incurred by Lendet in enforcing the covenants and agreenents of Bosrower contained in this Moctzage. and in
enforcing Lender’s remedies as provided in paragraph 17 hercof. including. but not limited to, reasonable attorneys’
fecs: and (0) Borroaes takes such action 33 Lender may reasonably require (o assuce that the lien of this Mortgage.
Lender’s intenest in the Propesty and Borrower’s obligative e pay the sums sevuced by this Mortgape shatl continue
unimpaired. Upon such payment and ~ure by Bogroacs. this Mostgage and the obligations sevurad hereby shatl remain
in full foece and effect as if av aceeleration had cccureed.

19. Assignment of Reats; Appointment of Receiver. As additional sevurity heecunder. Boctoaer hereby assigns
to Lender the reats of the Propesty. pronided that Borrower shall. prive to aveeleration under paragraph 17 hereof of ;
abandonment of the Properts. have the right to coitect and reiain such rents as thes bevome due and pasable. :

Upun seveleration undes paragraph 17 hereof or abandenment of the Property. Lender shali be entitfed tohave o
receivet appointed by a court toe enter ypon. take pmscssion of and manage the Progacty and to collzet the sents of the
Progeety including those past due. All rents cotiexted by the cevener shall be appliad lint to paymient of the Gimts ot
management of the Property and collecticn ot ronts. iecluding. bat rot hmstad to, reueivee’s e, promiunms »n [TOURT T

bonds amd feasonable attoeaess” fees. and then to the sums sevuted by thie Motgage. Lhe revener shati b Inbre o
aoveant waly for thae certs stvally rexcived

ations with regard to the terms of this Mortgage or
I withuut releasing that Borcowee or modifying this Mortgage as to that

Note and of this Morigage at the time
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