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t enders aritten agreement of applicable law Bofraaer shatl pay the amount of aH MOEage INMBIIRCE PLeanums n the

manner provided under paragraph 2 hereol.

Any amounts dubursed by [ender punuant o this paragraph 7. with interest thereon, shall hecome addetional I
indebedntss of Borrower secured by this Morgage  Ualess Borcoaer and §ender agree to ather terms of payment. suwch X
amounts shall be payable upon adtice from 1 ender to Borrowee tequesting paymeat thereof. and shall hear interest frony the

date of disbursement 3t the rate payable from time to time on outstanding principa under the Note unless payment of ~—a
interest at such rate would be contrary to applicable laa. in which event such amoeunts shatt hear interest at the highest rate |

permissible under applicable faw. Nothing contained in this parageaph 7 shall require § ender (o incur any evpense of 1ake
any action hereunder.

8. laspartion. 1.eader may make of cause to be made reasonable cntries upon and inspections of the Propenty, provided
that Lender shall give Bortower notice priof to any such inspection specifying reasonable cause therefor refated 1o | ender’s
intesest in the Property.

9. Condemnation. The proceeds of any award or clam for Jdamages. direct of consequential. in conndtion with any . ‘
condemnation or other (aking of the Propesty. of past thercof. or for conveyanee in licu of condemnation. are herehy assigned , T O
and shall be paid to 1.ender.

In the event of a 10tal 1aking of the Propenty. the provecds <hall be applied 10 the sums wcured by this Morgage.

with the excess. if any. paid 10 Borrower. In the event of a partial 1aking of the Propenty. untess Borrower and Lender { i
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such propotion of the proceeds l oS-

as is equal to that propontion which the amount of the sums secured by this Morigage immediaicly prios to the Jdate of '_.-. o, 3-]
1aking bears to the fair market value of the Propesty immediately prior (o the Jate of 1aking, with the balance of the proceeds k SRR
paid to Boreower.

1 the Property is abandoned by Borrower. or if. after notice by Lender to Borcower that ihe condemnor offers 1o make
an award or settfe 3 claim for Jamages, Borrower fails (o respond (o 1 ender within 30 days after the date such nolice is
mailed. Lender is anthorized to collect and apply the proceeds. at Lender’s option, cither (o restoration or repair of the
Peoperty o 10 the sums secured by this Mortgage.

Unless Lender and Borrower othernise agree in writing. any such application of proceeds to principal shall not evtend

or postpone the due Jate of the monthly instaliments referred to in paragraphs | and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Releated. Futension of the time for payment or madification of amortization of the sums secured
by this Morgage granted by Lender to any suscessor in intecest of Borroner <hall not operate to release. in any manner.
the liability of the original Borcower and Borrower's succeisnrs in interest.  lender shall not Be required o commence
proceedings againut such successor or refuse to extend time for payment or otherwise modify amostization of the sums
secured by this Morngage by reason of any demand made by the original Borrower and Bogrower's siccessorns in interest.

5. Forbearance by Leader Not a Waiver. Any fochearanve by 1 ender in evercising any right or remedy hereunder. of
otherwise afforded by applicable law, shall not he a waiver of or peectude the exercise of any such right or remedy.
The procurement of insurance of the payment of 1anes o wihe. kens of charges by Leader shall not be a waiver of Leaders
right 1o accelerate the maturity of the indebtedness wecured by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right of
remedy under this Morgage or afforded by faw or equily. and may be everciwd concureently, independently oc successively.

13. Soccessors and Assigns Bound: Joint and Several Liabiliny: Captioms. ‘The covenants and agreements herein
contained shall hind. and the rights hercunder shatl inure o, the FEPELlive SCELaR and assigns of Lender and Bocrower.
subject 10 the provicions of paragraph 17 hereof. AN covenants and ageeements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mocigage ate for convenicnce valy and are et 0 be uwd to
intespret or define the provisicns heceol.

14. Notice. Except for any notice sequired under applivable law to e given in another manner. (2} any aotice to
Boerower provided for in this Morigage shall be given by mailing such aotice by certified mail addreved to Borrowner at
the Propenty Address o at such other address as Borrowner may designate by axtive to Lender as provided herein, and
(® any notive to Lender shall be given by certifbied mail, retum evaipt rapuested. to Leader's address stated herein of to

such other address 3s Leader may designate by nutive o Bocrvacr as peovided hetein.  Any aotice pravided (oe in thia

Mottgage shall he deemed to have been given (0 Bocrower o I cader when given in the mannes devignated herein

1S. Usiform Morstgage: Governing l.aw: Severability. This foem of moctgage vombiaes uniform covenants foe national
use and noa-uniform covenants with limited varatioas by puadiition to coastitute 3 uniformy sexurity instrument covering
real property. This Morigage shall be goscrned by the tam of the jurisdiction in which the Property is kxated. In the
event that any provision of clause of this Monigage o¢ the Nute cvatlivts with applicable faw, strch conflict shalt not affect
othee provisioas of this Mostgage s the Note which can be given etfect without the coatlicting peovision. and to this
end the provisions of the Motigage and the Nuote are dexhared to be severable.

16. Borrower's Copy. Bocswvaer shall be (urnished 3 onlfeemed copy of the Note aml of this Moctgage at the time
of exevution or after recordativn hereof.

17. Tramsler of the Property; Assumption. 1f ali or any part of the Property or an intered theran i sold of transfesred
by Bosrower without Lender’s prioe written conwal. ewluding 130 the creation of 2 lica of eavumbrance subvodinate to
this Moagage. (b) the creation of 3 purchaw mency wvusity inteeest foe horchold appliances, () 2 transfer by devise,
descent of by operation of faw upon the Jeath of 2 pont tenant of 10 the grant of aay leaschold intencst of three yeass o¢ hess
M containing an optiva to putchase. Lender may., at 1 ender’s opeon. dechare all the sums secured by this Mostigage to be
immediately due and payable. Lendes shall have waned arch option to avvelerate if. pene to the sale o transfer. §emder
a0 the peeswn 1o whom the Progerty is to be sold o¢ transtesrad reach agreement in writing that the ceedit of unh perwa
is satisfatory o Lender and that the interest payable on the sums sevured b this Mortgage shall be at seh rate as f.ender
shall request. 1 Lender has waived the option to accelerate peovidad in this paragraph 17, and it Borrowes’s suNvessye in
interest has executed a writlen assumplion agreement accepted in ariting by Lender. Eender shall eclease Bossoaer from als
vblizations uader this Mortgage and the Note.

I Lender erercises such vptivn to accelerate. Lender shall ol Borroacr avde of accelecation in accordance with
paragraph 13 hervof. Such notice shall provide 3 perivd of not fess than 30 days from the date the notice iv maited within
which Boreower may pay the sums Jeclared duwe I Borrovacr faits to pay wah wims price to the evpitation of such period,
1.ender may. without fusther aotice of Jemand on Borroucs. invohe any femedics pernttad by pasagraph IR hesed.
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Nov.Unisoryt Covenants, Borrower and Lemder (uriher covenant and agree as follows:

18. Accelerstion; Remedivs. Except as provided in paragraph 17 Whereof, wpon Bosrower™s breach of aay covenamt
o¢ agreement of Bosrower in this Mortgage. including the corenaats to pa) when duc any sums secured by thic Mostgage,
Lender prios (o acceleration shall mail eolice fo Bottowes as prorvided in paragraph 13 bereol specifyiog: (1) 1he Dreach:
12) the action required o cure such breach: ¢ 2 date. not bess tham 30 days from the date the nolice is mailed to Botrowes,
by which such breach must be cwsed: and t4) that failure (0 core such breach on or before the date specified in the motice
may result in accelesation of the sums secured by this Mosigage, forecinure by judicial proceeding and sale of the Progerty.
The ootice shall fusthes inform Berrones of the vight to seinviate alter acceleration and the sight fo assert in the forecionure
proceeding the noa-evisience of » default or any other deleme of Bostower to acceleration and foreclonure. If the breach
is not cused on of Defore ihe date specified in the aolice. Lender at Vendee's optiva may declare all of the sume secured by :
this Morigage to be immediately due and payable without fusther demand and <y foteckme this Modigage by judicial {
proceeding. 1.cades shall be entitied 10 collect in such proceeding all expeanes of forectnure. including. but not limited to,
reasonable attorney’s fees. 3nd conls of documentaty evidence. absttacts and tithe reports. ald of which shall be additional sums
secured by this Morigage.

19. Bosromer's Right to Reimstate. Nuotwnhstanding fenders avceleration of the sums secutad by this Mertgage.

Borrones shall hasve the aght te have any pravecdings begun by I cader to onforee this Mogigage diacennnued ot any i
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