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M Ggagee oo

SORTGAGOR covenanis thal Mortgagor is lawfully sezed of the Property i fee surp’e atsciul 10 has GO rant
and s lawlully authonzed to selt, convey or encumber the same. and that the Property is free and Ciear ¢tas COSORCERTAS
expressiy prov.ded herein. Mortgagor further covenants to warrant and forever defend a't and sngular the Property unto Mortgigee
and the succe ssors or ass:gns of Mortgagee from and against Mortgagor and all persons whomsodver lasdutiy clyming thesame or
any partthereat. ‘

PROVIDED ALWAYS, neverthe'ess, and itis the true intent and meaning of Mortgagor and Mortgagee, thatif Mortgagor pays or
causes 10 be paid to Mortgagee the debt secured hereby, the estate hereby granted shalt cease, determene and be ulterly nutt and vord:
othersise sad estate shall remanin full force and effect

1T IS AGREED that Mortoagor sha'l be entied to hotd and enjoy the Propedy untl a Defau't as herein defined has occurred

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As further security for all sums secured by this Mortgage. Mortgagor assignsto
Mortgagee all rents and profts ansing from the Property; provided. however, that so long as no Defauit as hereinafter defined has
occurred, Mortgagor shall be entitled to collect and retain all such rents and profits as the so'e property of Mortgagor without accounting
1o Mortgagee therefor.

2. Maintenance. Mortgagor wil maintain the Property in good cond:ton and repar and will nedther permit nor aliow waste
thereo!. Mortgagor will promptly repair of restore any portion of the Progerty which is damaged or destroyed by any cause whatsoever
and will promptiy pay when due a'l costs and expenses of such repair or restoration. Mortgagor wii not remove or demohshany
improvement o hixture which is now or herealter part of the Property and will cut no umber on the Property without the express wntten
consent of Morigagee. Mortgagee shall be entitled to specific pedormance of the provisions of this paragraph

3. Insurance. Mortgagor will keep altimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve for the full insurable vatue thereof against alt risks including, if
coverage is ava:lable, llood and earthquake. Such insurance wili e payable to Mongagee as the interest of Mortgagee may appear
pursuant lo the New York standard form of mortgagee ciause of such other form of morigagee dlause as may be required by the
Mortgagee and will not be cancelable by either the insurer or the insured without at feast ten {10} days prior wnltén notice to Morlgages
Mortgagor hereby assigns to Morigagee the right to collect and receive any indemnity payment othervise owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property, regardiess of whether Moslgagee is named in such policy as a person entited
to coflect upon the same. Any indemnity payment received by hfortgagee from any such poticy of insurance may. atthe option ot
Mortgagee, (1) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mottgagee may determine or
{+) be applied in a manner determined by Mortgagee to the replacement, repair or restoration of the pertion of the Property damaged or
destroyed of (i) be released Lo Mortgagor upon such conditions as Morgagee may determine o (iv) be used for any combination of
the foregoing purposes. No podtion of any indemnity payment which is applied to reptacement. repa or restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Morlgage. Morlgagor will
keep the Property continuously insured as hereinrequired and will detver (o Morigagee the original of each poticy of insurance
required hereby. Mortgagor will pay each premium coming due on any such peticy of insurance and will delver to Mortgagee proof of
such payment al least ten (10 days prior to the date such premum wou'd become overdue or detinquent. Upon the expiraton of
termenation of any such po’ oy of insurance, Mortgagor Wil furnish to Mortgagee atleast ten (10) days prios to such explration or
ternination the original of a renewal of replacement po'icy of insurance meeting the requ rements hereo!. If Morlgagor farlstoinsure
the Property as herein required, Mortgagee may after giving { 10} days written notice to Mortgagor soinsure the Property inthe name of
Mortgagor o in the name of Morlgagee or both, and the premiurs for any such insurance obtained by Mortgagee shalibe the
obligation of Mortgagor. Upon foreciosure of this Morigage. at! right. tite and interest of Mortgagor in and to any poficy of insurance
upon the Property which is in the custody of Morigagee. incfud ng the right to urearned premn.ums, shall vestin the purchaser of the
Properly atforeciosure. and Mortgagor hereby apponis Morigagee as the atiormey in fact of Morlgagor to ass:gn & rghi, ti'e and
interest of Mortgagor in and 10 any such po'cy ¢f insurance to such purchaser Thisappontmentis coupled with aninterest and shat
beirrevocab’e.

4. Taxes and Assessments. Mortgagor wil pay a'l taxes, assessments and other charges which constiute or are secured by
aFen upon the Property whichis superior to the fen of th.s Mortgage and wili defiver 10 Morigagee proot of payment of the same not
less thanten (10) days prior to the date the same becomes detinguent: provided. however, that Morlgagor sha be entitled by
appropriate proceedngs to contest the amount or vahd-ly of such tax. assessment or charge solong as the co''ection of the same by
foreciosure of the ten Upon the Progerty 1s stayed during the pendency of such proceed ngs and Mortgagor depesits with the authonty
1o which such tax, assessmenrt oz charge is payab'e or with Mortgagee approprate secunly for payment of the same. logeiher with any
apphcable interes! and penait es, shou'd the same be determneddue and oaing

5. Expenditures by Mortgagee. if Kortgagor fa's to make payment {of restorat on of repa of the Propesty. fos insurance
premiums or for [axes, 355255mentis or other charges as regaired in th.s Mecgage. Morigagee may. but shatnolbe otlgatedto. pay
for the same, and any such payment by Morigagee wite secured by th s Morigage andhave the samerank and priority as the
prinGpal debl secured hereby and bear interest rom the date ot pay ment 2t the legal rate. Payments madefortaesby Mocigagee
shall be a f5t Lenon the Property 10 the extent of the taxes so p2 d w h merest romine date of payment. regardess of the ran¥ and
prionty of this Mortgage. Morigagor shati pay to Mortgagee in cash on demand an amount egsal to any payment mace by Mortgagee
pursuant to this paragraph plus interest thereon as here.n prowaded

6. Condemnation. Modgagee shah be ert Ved tobe made a party 'o gnd fo partGpate n any proceed ng. whether formal or
wformal, 1or CondeTiNaton of 206, 50N PuTSuant 10 po4er of emient ¢oma n of any porton of the Property. Meorigagoer heeby
assigns to Morigagee the nght 10 cotlect and recesve any paymen! of aaard 1o wh ch Mortgagor wou'd oherwise be entited by reason
of condemnaton of a0G.-s: Lo pursuant 10 poaer of emrreni domain of any perton of the Pioperty. Any such payment or award
receved by Morigagee may. atihe opt o0 of Mortgagee. (1 be app” ed by Mortgagee to payment o any sus secured by thes Morigage
in such order as Wortgagee may determ: e of () be app’ edin a manner celermned by Morigagee to the rep'acement of the porton of
trhe Properdy taken and to the repa r o7 restoral o0 of [he rema nng port o1 of the Properly o7 { j bere'eased 10 Korigagor upon such
condions as Martgagee may determ ne of Ly e used 0 a0y CoTh malon ¢f e fvego ng purpases Nopotenoian wdemnty
payment whchisapp’ edlorepacement repa T O sl gt on ety portengl e Fioretty o wh ths released o Worigagorshaibe
Ceemed a paymen! 2ga nst any Sus seoured by Ihs Morigase.

7. Transfer. Allhe optonofihe Mortgagee. the.ndebled ess seturedbyn s Wortgage shalibecome due and payab'e oA
asthout the waitien consent of the Mortgagee. the Morigagor sha®eon.ey aazy themorigazed premses, onifthetteshailbecome
vested in any Oiher person in any manner whatsoever other thanby death of the Mocigagor its unsersiood and agreed thatin
consdenat on fr the onsent of the Worlgagee to any rang’er ot 17 e to the morigaged premises. the Morlgagee atiis opl on may
¢ra-Gealoan transter fee and of requ fe thangesin tne rate of mierest termof foan. o'y p2, Tents of prnopat andinterest ad
other terms and cond Lons of I s Mrlgage and of the Nole sequred bereby

8. Defaull. Treoourence ¢fany ol trefo’cange.enissha beceemed
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