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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors of ass:gns of Mardgagee foreves

MORTGAGOR covenants that Mortgagor is lawfully seized of the Properly infee simple abso'ute, that Mortgagor has good nght
and)s lawfully authorized to sell. corvey or encurnber the same, and that the Property is free and clear of all encurnbrances exceplas
expressly provided herein. Mortgagor further covenanis to warrant and forever defend all and singular the Property unto Mortgagee =
and the successors of assigns of Mortgagee trom and against Mortgagor and all persons whomsoever lawfully claiming the same o }'-:;\

any part thereof. } -
- ; )
PROVIDED ALWAYS, nevertheless, and il is the true intent and meaning of Mortgagor and Mortgagee, thatf Mortgagor pays om
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shali cease, determine and ba utteriy nu'l and void,
otherwise said estate shall remainin full force and effect.

IT IS AGREED that Mortgagor shall be entitled 1o hold and enjoy the Properly until a Default as herein defined has occurred. (P

MORTGAGOR further covenants and agrees with Mortgagee as foliows: ~

1. Assignment of flents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns to Mo
Mortgagee all rents and profits arising from the Propery; provided, however. that so long as no Default as hereinafter defined has (@)
occurred, Mortgagor shatlt be entitted 1o collect and retain all such rents and profits as the sole property of Mortgagor without accountifge)
to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow waste
thereol. Mortgagor wil promptly repair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever

and willpromptly pay when due alf costs and expenses of such repair or restoration. Mortgagor will nol remove or demolish any
improvement or fixture which is now or hereafter part of the Property and will cul no timber on the Property without lhe express wrillen
consent of Mortgagee. Morlgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable va'ue thereof against all risks including, if
coverage is avaitable, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee clause or such other form of morigagee dause as may be required by the
Mortgagee and will not be cancetable by either the insurer of the insured without atfeast ten (10} days prior written notice 10 Morlgagee.
Moxtgagor hereby assigns to Morlgagee the right 10 collect and receive any indemnity payment otherwise gwed to Morlgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Morigagee is narned in such policy as a person entitled
to col'ect upon the same. Any indemnity payment received by Morigagee frem any such policy of insurance may, at the option of
Morlgagee, (i) be apptied by Mortgagee to payment of any sum secured by this Mortgage in such order as Morlgagee may determine of
{ii) be applied in a manner determined by Mottgagee to the replacement. repair of restoration of the portion of the Priperty damaged or
destroyed or (i) be released to Mortgagor upon such condilions as Morigagee may determine o (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appsed to replacement, repair o restoration of any portion of the
Propedy or which is released to Morlgagor shall be deemed a payment against any sums secured by this Morigage. Mortgagor will
keep the Property continuously insured as herein required and will deliver to Mortgagee the onginal ol each poticy of insurance
requited hereby. Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proof of
such payment al teast ten (10) days prior fo the date such premium wouid become overdue Of deinquent. Upon the expiration o
termenation of any such palicy of insurance, Mortgagor wil furnish to Mortgagee atleast ten (10) days prior lo such expiraton or
terméinaton the original of a renewal or replacement policy of insurance meeting the requirements hereol. If Morlgagor fails to insure
the Property as herein required, Mortgagee may after giving (10) days written notice to Mortgagor so insure the Property in the name of
Morigagor or in the name of Mortgagee or boih, and the premiums for any suchinsurance oblained by Mortgagee shall be the
obligation of Mortgagor. Upon foceclosure of this Morigage, ail right, title and interest of Morlgagorin and to any policy of insurance
upon the Property which is in the custody of Morlgagee, including the right to unearned premeums, shall vest inthe purchaser ot the
Property at foreclosure, and Mortgagor hereby appoints Morlgagee as the altorney in fact of Morigagor 0 assignallright, ileand -
interest of Morlgagor in and 10 any such policy of insurance to such purchaser. This appoinimentis ocoupled with an interest and shai
be irrevocable.

4. Taxes and Assessmenls. Mortgagor will pay all taxes, assessments and other charges which constitute or are secured by
atien upon the Property which is supexior to the ien of this Morigage and will deliver o Mortgagee proof of payment of the same not
less than ten {10} days prior to the date the same becomes delinquent: provided, however, that Mortgagor shall be enitied by
appropiiate proceedings 10 contest the amount or validly of such tax, assessment of charge so tong as the cotlection of the same by
foredasure of the Een upon the Properly is stayed during the pendency of such proceedings and Mortgagor deposils with the authodity
to which such tax, assessment of charge is payable or with Morlgagee appropriate security for payment of the same, together withany
applicable interest and penaltes, should the same be delermined due and omng.

5. Expenditures by Mortgagee. If Mortgagor fals to make payment for restoration of repair of the Property. for insurance
premiums of fos Laxes, assessments or other charges as requiredin this Mordgage. Morgagee may. bul sha'l not be cbigated to, pay
for the same, and any such payment by Morigagee il be secured by this Morigage and have the same rank and prionity as the
principal debt secured hereby and bear inlerest rom the date of payment at the legatrate. Payments made for laxes by Morigagee
sha'l be a first Een on the Property lo the extent of the taxes so pad withinterest from the date of payment. regardiess of the rank and
priotty of ihis Mortgage. Modgagor shall pay to Morigageein cash on demand an amount equal to any payment made by Morlgagee
pursuan! to this paragraph plus interest thereon as heresn proviced.

6. Condemnation. Morlgagee sha'l be entitied to be made a party lo and fo participale in any proceeding. whether formal of
informal, for condemnation or acquisition pursuant 1o power o eminent domain of any portion of the Property. Morigagor hereby
assigns lo Morlgagee the right to coftect and recesve any payment of award o which Morigagor wouid otheraise be entitfed by reason
of condemnaton of acquisition pursvant 1o power of eminent domain of any portion of the Property. Any such payment o award
received by Morigagee may., atthe option of Morigagee. (i) be applied by Morlgagee to paymeni of any sums secured by this Mortgage
in such order as Mongagee may delermine o« (1) be appted in a manner determined by Mortgagee to the replacement of the portion of
the Property taken and to the repair of restoration of the rema'ning pertion of the Property of (1n) be reteased 1o Morlgagor vpon such
cond tons as Morlgagee may Gelermine of (iv) be used for any combination of the foregong purpoases. No portion of aninGemnily
paymenlwhichis app’ed to replacement. repair of restoral 0n of any porion of the Property o which is re'eased to Morigagor shall be
deemed a payment aganst any sums secured by this Morgage.

7. Transfer. Althe optionof the Morigagee, the indebledness secured by this Morigage shall become due and payableil.
without the written consent of the Morgagee. the Morigagor sha'l convey aaay the morigaged premises. or if the Litie shall become
vested in any odier pecson in any manner whalsoever cher than by death of the Morlgagor. Itis understood and agreed thatin
coasideration for the consent of the Mocigagee to any transfer of (e fo the morigaged premeses. the Morigagee al its option may
charge a loan lransfer fee and of require changes in the rate of interes!, term of loan. monthly payments of princpal and interest and
other terms and condtons of this Mortgage and 'or he Note sequred hereby.

8. Defauit. The ocoitrence of any of the foU0wing events shall be deemed a Defau't under this Morlgage:

fa) fa'ure of Morigagor to pay anyinsia ment of prnopal onmlerestupon ine Note or 1Iotes rerchy secured ahendoe:

{6} fa'ure of Morlgagor to pay any other sum secured by this Morigage when due;

(¢} tature of Morgagor to observe o perform any covenant or agreement sel forth in ths Morigage o in any loan agreement
entered inlo betagen the Morigagor and Maorigagee with respect to the indebledness hereby seosred withinten 10} days
foioaing the gving of notce by Morlgagee to Morlgagor to observe o perform the same or

(dj adudical on of Korgagor as bankrupl. wiitten admession by Morlgagor of aninab by lo pay the debs of Miarigagor as ihey
mature. assgrment of the assets of Morlgagor for the bene’t of orediors, reques! or petton by Mortgagor for the
epporiment of arecever. truslee or consenvzlor of the assels of Morlgagor o fof reorganyzaton oc kquitaton of hlortgagor.
o acops escence by Morlgagor 10 a5y such reguest or pellion made by ancther persoa.

9. Remedies. Upon the ocoutrence of a Defaut as herenabove ¢&f ned. Morigagee may. wihoul rotce to Morigagos. declare
al sums secured by s Mongage »mredately due and payable and may comTence proceed ngs 10 co’ed! such sums. foredose ths
Morigage and sell the Property. Al the lireciosure Norgagee shal be enttedto bd andto purchase the Progerty and sha'l be en’ted
to 2pply the debt secured heredy. of any porton thereol inpayment for the Progery. The remedes provided lo Mortgageeintns
paragraph sha'l be in 244 1 61 to and notin keu of any oifes hghtis and remed es prowded in this Mortgage of by law. ai of whichrghis
and remed es may be exercsed by Morlgagee s mullaneously of conseo.tvely in any order wihioulben) deemediohave waved any
rghl o remedy previousty or nol yet exerosed.

10. Appointment of Receiver. Upon the ocouence of a Def2ulas herenaboie ool ned !.'.orf:?egee shalibeentlediothe
apponiment of a recerver 10 ener upon and take and mania A 1% conlrol of the Progerly v orcer o periorm a'lacis recessary a~d
approprate for the operaton and ma alenzace thereohincudng. but rot! mled to. the eredulon. canie 2100 &0 modfcaiono!
‘eases. ihe mav 1 of repairs fo the Property and the ernedul 60 Of etz 01 of conlradis prend? 7 by tremgnagement

s rienance of the Froperty. 27 0N such terms as ace deened best toprotect e seauty of th s Warizage Trereceqer shabe

£ Vedin rece e Areasonztie lee for somanzg ng the Property. Alrents oo edfed pursuantto th s paragraph shalbe appredirstto
tre 0osts of 12k 0 Conro’ of and manag rg the Progeriy a~d oo ect ngihe rents acisdng butnet fov ted o, arorney’s fens. 1eCeVEr S
fees et LTS 0N e er s Bonds oosis o reparsiodfe Propery. pre T Lms i ingLrane L0 L 85 g5 as eris and oingr
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