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3. That, together with, and in addition to, the monthly payments of principal und mterest puyable under the =
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month until the said note
is fully paid, the following sums:
fo) An aricunt suffictent to provide the holder hereof with funds o pay the 0ext mOrlpage msuranoe premium if this iastre-
ment and the note secured hereby are insured, or 3 monthly chorge (in liew of o martpape insurince promaes) if they are
keld by the Secretary of Housing and Urban Development, as follows: H

(1) If and so leng as said nate of even Jdute and this instrurent aré insured or yre reinsered ender the provisions of the
National Housing Act, an arount sufficient to accurulate in the hands of the hotder oo (1) o nth prior to its due
date the annual morlpage insurance prémium, in order to provide such holder wirth funds to pay such premiem to the
Secretary of Housing and Urban Develspment pursuant to the National Housing Act, a3 amended, @adapplicable
Regulations thercunder; or
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dly 1f and so long &5 satd note of even date and this instrument sré held by the Secretary of Heusing and Urban De-
veloprment, a monthly charge (in licu of a mortpage insurance preium) which shall be in an amount equal 1o one-
wwelfth {1/12) of cne-half (*3) per centum of the average cutstanding balance due wa the noté computed withoul taking
into account delinquencies or pripaymants;
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{h) A sur: equal to the greund rents, if any, next due, plus the prémiuns that will neat becume due and payable on policies .
of fire and other hazard insurance covering the mortgaged property, plus taxes snd assessments next due on the morigsged ;
preperty (all as esfimated by the Mortgagee) less all sums already paid therefor divided by the number of moaths welapse
before one (1) month price to the date when such ground rénts, premiums, taxes, 2ad assessments will become detinquent,
such suws to be hetd by Mostgagee in trust to pay said ground rents, premiums, taxes, and special assessments] and

fc} All payrents mentioned in the two preceding subsections of this paragraph and all psyments to be made under the note
secured kereby shall be zdded together and the aggrogate arount thereof shall be paid by the Martgagor each month 1n a
single payment to be applied by the Martgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urben Developxent, or meathly
charge (in Heu of rortgage insurance premium), as the case may be;
(I} taxes, special assess—ents, fire and cther harsand mnsurance pres
(111} interest on the nite secured hereby, and
(V) amortizztion of the peincipal of s3id note.
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Any deficiency in the emount of any such sgefegate monthly paymeat, shall, unless made good by the Morlgagor prior to

the due date of the next such paymenr, coastitute an event of default under this mortgage. The Mortgagee may collect a .

“41a1e charge™ not to exceed Tour centsd4§) for each dollar ($1) of each pay=ent more than filteen (15} days in armears 1o 4

cover the extra €xpinse iavolved in handling delinguent payments. é

3. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shali excezd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is curcent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Morgagor. If, however. the monthly payments made by the “ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insrance premiums, when the same shall become due and payable, then the
1ortgagor shall pay to the Morlgagee any amount necessary 1o maXe up the deficiency, on or before the date when payment of
such taxes, assessménts, or insorance premiums shall be due. If 2t any time the Mortgagor shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the emtire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisons of this morigxge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit against the amount of peincipal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenis, water rales, and other governmental or municipal charges, fines,
or impositions, for which provision has not been rade hereinbefcre, 2ad in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the officisl receipts therefor to the Mortgagee. If the Mortgagor [ails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the sace, and alisums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.

S. That he will keep the premises in as good o:der and condition 3s they are riow and will not commit cr per-
it any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the izproverents now existing or Ferezfter erected on the mortgaged property insured as
may be requited from tire to lime by the Mortgagee sgainst loss by fire a2d other hazaids. casualties end contin-
geacies in such amounts and for such petiods as may be required by the Mortgagee and will pay pro=ptly, whea
due, any premiums oa such insurance provision for payzent of which has not been made kereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clzuses in faver of 52d in form acceptable to the Mort-
gagee. In event of loss Mortgzgor will give icmediate notice by mail to the Mortgagee, who may nake proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payrent for such loss directly to the Merlgagee instezd of to the Mortgagor and Mortgagee joirtly. and the
insurance proceeds. of any part thereof. may be applied by the Mortgagee at its option either to the reductioa of
the indebledsess hereby sccured or to the resloration or repair of the property damaged. Ia event of foreclosure of
this orlgage o1 other transfer of title to the Mortgaged propedly 1n extizguishment of the indebledress secured
tereby, all right, title =nd interest of the Motigager in end o any insutance policies thea in force shall pass to
the purchaser or geantee.

7. That ke Lezeby assigas a1l the reats. issues. and profits of the montgaged piemises from znd after any de-
fault heresader. znd sheuld legal proceedings be instituted pursuant to this instruzent. tken the Mortgagee shall
have the 1ight to have a receiver appointed of the rents. issues, 224 profits. who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shall zppiv the residue cf the
rents. issues, and profits, towsrd the paymeat of the debt secured hereby.

8. That if the preises, or any pail thereof, be condemned under any power of exinent da:main, or acquired for
2 public use, the danages, proceeds, and the coasideration fot such acquisitiza, to the exieat of the full a—-ount of
indebledness upon this mortgage, and the note secured kereby rezaining unpaid, are Leichy assigned by the Mortgagar I
to the Morigagee @nd shall be paid forthwith to the Mortgagee to be applied by it on accoust of the indebledness se-
cured keieby, whether due or not.




