o] 01T 2 32

9. Condemnation. The procecds of any award or chaim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Propenty, the proceeds shall be applied to the sums secured by this SMortzage, with the ex-
cess, if any, paid 1o Borsower. [n the event of a partial taking of the Properiy, unless Borrower and Lender otherwise agree in
writing, there shall be applied o the sums secured by this Morigage such proportion of the proceeds asis equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to 1he date of 1aking bears to the fair market vatue of
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Botrower.

If the Property is abandoned by Borrower, or if, alter solice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
$ ender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due daie of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Botiower Not Relezsed. Extension of the ime for payment or modification of amoriization of the sums sevured by this :
Morigage granted by Lender to any successor inintecest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successoss ininterest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reasosi of
any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, o1
othernise afforded by applicable law, shall notbe a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other hiens of charges by Lender shatl not be a waiver of Lender’s right (o accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided inthis Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by [aw or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bound; Joini and Several Liability; Captions. The covenants and agreements herein comtained
shail bind, and the righis hereunder shail inure to, the respective suceessors and assigns of Lender and Borrower, subject to the
prosisions of paragraph 17 hereof. All covenants and agrzements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mosrgage are for convenience only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any rotice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by centified mail addressed to Botrower at the Property Ad-
dress or at such other address as Borrower may designate by rotice to Lender as providad herein, and (b) any notice to Lender shall R T
be given by centified mail, return receipt requested, 1o Lender’s address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower of Lender when given inthe manaer designared kerein.

15.  Uniform Mortgage; Governing Lan: Severabitity. This form of mortgage combines uniform coverants for national use
and non-uniform corenants with limited variaiions by jurisdiction to constitute a uniform security instrument corering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. [n (ke event that any provi-
sion or clause of this Morgage or the Note conflicis with applicable law, such conflict shall not affect other provisions of this
Morigage of the Note which can be given effect without the conflicting provision, and to this end the prorisions of the Mortgage
and the Note are declared 1o be seerable.

15. Borroners Copy. Borrower sha'l be furnisheda conformed copy of the Note and of this Morigage at the time of ¢xecu-
tion or after revordation hereof.

17. Transfer of the Properiy: Assumption. 1f all or aay part of the Property o7 an inlerest therein is soid or transferred by
Borroaer nithout Lender's prior writien consent. evciuding () the creation of a lien or encumbrance subordinate to this Mort-
gage, (b)ihe creation of a purchase money cecunity interest for household appliances, () a transfer by devise, descent, or by opera-
tion of faw upon the death of a join: tenant or () the grant of any leasehold interest of three years of less not conlaining an option
10 purchase, L ender may. at Leader’s opsion, declare all the sums secured by this Morigage to be immediately due and payable.

Lendes shall have waiy ed such oprion o accelerate if, prior to the a'e or transfer, Lender and the peison to whom the Property is
10 be sold of transferred reash agreement ‘noariting that the credit of such person is <atisfactory 10 Lender 2nd that the interest
payable on the sums secured by this Morig age shall be at such rate as Lender shall request. If Lender has waived the opiion to ac-
celerate pronided in this paragraph 17, and if Borrower's sucoessor in interest has executed 3 writien assumplion agreement ac-

cepied in ariting by Lender. Lender <hall release Borroaer from all obligations under this Morigage and the Note.

If Lender cnercises such option to acceterate, Lender <hall ma’) Borrower notice of acceleration in accordance with paragraph s
14 hereof. Such notice shall proside a pericd of oot less than 30 days from the date the notice is mailed within which Borrower may TR T
pay the wums deciared due. If Borrower fai's to pay such sums prior to the evpiration of such period, Lender may, without further
notice of demand on Borrower, imoke any remedies permitted by paragraph 18 kereof.

NON-UNIFORM COVENANTS. Borroeer and Lender further covenant and agree as follows:

18. Acceleraiion; Remedies. Fuceptas providedin paragraph 17 hereof, wpon Borsoner’s brezch of 2ay corenant or agree-
ment of Borrower in this Mortgage, including the covenzals o pay whea due an) sums secared by this Mortgage, Leader prior to
scceleration shall mail notice 1o Borrower as provided in paragraph 14 heceof specifying: (1) 1he breach: (2) the aclion required (o
cure such breach: 13) a date. not less than 30 days from the date (he notice is maited to Borrower, by which such breach must be
cured; and () that failure 1o cure such breach on of before the date specified in the notice may result én acceleration of the sums
secared by this Morigsge, loreclosure by judicizl proceeding and sale of ihe Properiy. The notice shall Turthes inform Bor-
roner of the right fo reinstate afier scceles 1iion and the right 1o assert in the foreclosure proceeding the ros-euistence of a default
of 2m) other defense of Borcower fo acceberation and foreclosure. 1f the breach is not cured oo or before the date specifiedin the
notice. 1.ender a1 F ender’s option may dedlare atl of the sums secured by this Morigage (o be immediztely due 2nd paaable nithoul
further demand and may foreclose this Morigage by judicial proceeding. L ender shall be entitled to collect in such proceeding all
ewpenses of foreclosure, including. bul aot limited to, reasonable attorney’s fees, and costs of documentary evidence, absiracis
and title reports. all of »hich shall be additional sums secered by this Mortgage.

19. Borrower’s Right to Reinstate. Nomaithaanding erder’s accelerztion of the sums wvured by this Morigage, Botroaer
<hall bave the right to have any provesdings begun ts [ ender o enforce this Morigage discon nced at zny imz prios o entry of a
judiment enfrraing this Morigageil: (23 Borroner pavs Leader allsums which would be then Jue under this Morigage, the Note
ard rotes wecuring Feture Adances. if any . b2d no seceteration ovcutred: (b) Borroaer cures ali breaches of any other covenants
or agreemerts of Borroaer contared inihis Mortzage: (c) Borroaei pays 2! reatonable experises incurred by Lender in enforcing
ke eonenanic and agreements of Borroaer (ontained in this Movzzage and inenfording Leader’s remadies as provided in para-
sraph 18 Rereof. including, bat o T nited o, reasonzble 2ttorney ' fecs; and (3) Borroaer takes «aoh action as Lender may rea- .
wonably reguire to assure that the Len of this Martgage, Lenders interestan the Propetty end Borroaer™s ubligation 1o pay The 1
wome secured by thic Morigage shall continue snimpaired. Upon «uch paymen: 2rd cure by Borrower, this Mortgage and the obli-
< weeured berebs skall remain in full foricand effect acif no 2;ccteranon bad ovcerred
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0. Assignmeat of Rents; Appoinimeat of Receiver. As 2dditional security hereunder, Borrower herety assigns 10 Lender
the rents of the Property, prosided that Borroaer chall, psior 10 acceleration eader parzgrzph I8 bercof or ebzndonment of the
Properiy. have the right tocodlent and reiain such rents as they become due and pay able.

Upon acceleration under parzgraph 18 Fereof or abazdeameni of the Propeniy, Leader thail be entitled to haive a receiner ap-
pointed By 3 court Lo enler upen, 1ake passession of and manage the Property and to coiled the reats of the Propesty, inciuding
those past Jug. All rents cofiected by the receer shall be applied findt to payment of the vosit of man2 o1 of ike Propers and
ol of rersc_inciedirg. bur not mited ol receners fees, premiums onrecener < honde and reasenabls 2o s fees. and

hen o ie vume secured b thic Marigage. Thereveiver shalbe Lable to 2oo0unt only for thase rents aciuaily receined

indnd

e R AT AR SR T S T T L e L E T BT AT e N TSRS T e et T - I



