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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums szcured by this Mortgage, with the ex-
cess, if any, paid 10 Rorrey &, In the event of a parnial 1aking of the Property, unless Borrower and Lender othermite agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal o that proportion
which the amouni of the sums secured by this Mortgage immediately prior 1o the date of taking bears to the fair marker value of
the Properly immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for 2amages. Borrower fails to respond o Lender within 30 days after the date such notice is mailed,
i ender is avthorized 10 coliect and ag;ly the proceeds, at Lender™s option, either to restoration of repair of the Property or to the
sums secured by this Morzage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Euension of the rime for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, inany manner, the liabdity of th2
original Borrower and Borrewer's successors in interest. Lender shal) not be required 10 commence procesdings against such suc-
cessor of refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, of
otherwise afforded by applivable law, shall ot be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pazment of taxes or other liens or charges by Lender shall not bea waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Mortgage ate distinct and cumulative to any other right or remedy
under this Mortgage of afforded by Iaw or equily. and may be exercised concurcently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and ageeements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
pronisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and sevesal. The caplions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1¢ interpret or define the provisions hereof.

14. Notice. Except for any notive required under applicable faw 10 be given in another manner, (3) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Propenty Ad-
dress or at such other address as Borrower may desigoate by notice to Leader as provided herein, and (b}any notice to Lender shail
be given by certified mail, cewurn receipt requested, to Lender's address stated hesein or to such other address as Lender may
designate by notice to Borrower as provided hecein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Botrower or Lender when givenin the manner designated herein,

15. Uniform Morigage; Governing Lan; Seversbitity. This form of mottgage combines uniform coveaants for nztional use
and non-uniform covenants with limited s ariations by junsdictiento constituze a uriform secusity instrument covering real prop-
ecty. This Merigage shall be governed by the faw of the jurisdiction in which the Propenty is located. In the event thal any prosvi-
sion or clause of this Morizage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be sexverable.

16. Borrower's Copy. Borrower shallx furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or ransferred by
Borroaer without Lender's prios written consent. excluding (a) the creation of a lien or encumbrance subordinate to this Mot
2age, (b) the creatica of a purchase money <curity interest for household appiiandes, (©) 2 transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant of {d) the grant of any leasehold interest of three years of kess ot conlaining an opiion
1o purchase, Lender may, at Lender's opiion, declare all the sums sevared by this Mosigage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior ta the sale or transfer, Lender and the person to whom the Property is
to be sold or wransferead reach agreement in ariting that the credi of such person is satisfactory 10 Lender and that the interest
payatle on the sums secured by this Morrgage shall be a1 such rate as Lender shall request. If Lender has waived the oplion to ac-
celerate provided in this paragraph 17, and if Borroaer™s seccessor in interest has executed a wrilten assumplion agreement ac-
cepred in writing by Lender, Lender shall refease Borroaer from ait obligations under this Morigage and the Note.

tf 1 ender exercises such option to acceierare, [ender shali mait Barrower notice of acceleraiion in accordance with paragraph
14 hereof. Such notice shall provide a period of not fess than 30 days from the daze the notice is mailed within which Borrower may
pay the sums declared due. If Borroaer fails to pay such sums prior to the epiration of such period, Lender may. uithout further
notice of demand on Botroaer, imoke any remedics permitted by parazraph 18 hereof.

NONUSIFORM COVENANTS. Borrower and Lender further covenant and agree as folloas:

18, Acceleration: Remedies. Ficept as provided in parsgraph 17 kereol. 6pon Borrower’'s breach of amy cosenanl or agree-
meai of Borromer in this Morigage. includiag 1he corenants to pay »hen due any sums secured by this Mortgage, Leader prior to
acceleration shail miail notice 1o Borrower 33 provided in paragraph 14 bereof specifying: (1) the breach; (2) the action required to
cure such breach; (33 a daie, aot fess than 30 days from the date the notice is maited 10 Borrower, hy which such breach must be
cured: 2nd (4) that failure to cure such breach on of before the date specified in the notice may resull in accelersiion of the sums
secured by this Mestgage., foreclosure by jadicial proceeding and sale of the Property. The motice shall further inform Bot-
roner of the right to ceinstate after acceleration and the right €0 assert in e foceclosure proceeding the aon-existence of s defaull
or any other defense of Borrower 10 scceleration and foredasure. If the breach is not cured on or before the date specified in (he
sotive, 1.ender 2t L ender’s oplion may declare ali of the sems secured by this Mortgage to be immediately dae 20d pryable without
[urthes demand 208 may Torecdose this Morigage by judicial proceeding. Leades shall be eatitled to collect in such proceeding all
avpeases of foreclosure, including. bui aol limited to. reasonable attorner’s fees, 3nd cosis of documentary evidence, absiracis
26 title repotts, all of which shall be additicsal sums secused by this Morigage.

19. Botromer's Right to Reinstate. Notwsthstarding Lender's accelerasion of the vums woured by this Morigage, Borroaer
hall have the right to bave any proveed:ngs begun by Lender to enforce this Morigage discontiiuad 21 2n) lime priof (o entry of a
Judement enforamg 1his Motigaze if: (2) Borroaer pays [ erder 21 sums which »ould be then due under this Morrgage, the Note
and notes sevuring Ferure Advances, if 20y, had no acceleraien ovurred: (b) Borroaer vures 2l breackes of any other conernarnts
o7 agreaments of Borrower contained in this Mortgagel (O Borroaer pass 2!l reasonable expenses incurred by Lender in enforcing
the conenants and azreements of Borroaer contained i this Movizagze znd in enforaing Lender’s remedies as pronided in para-
graph 18 hereof. including, but mot kmited 1o, reasonable attornes's fees: and (d) Borrower t2kes such astion at Lender may rez-
conabhy reguire fo assure that the hen of this Mosigage. lender< interest in the Property 2nd Borroaer™s obligaiion to pay the
sums seceed by this Marigage sttt continee unimpaired. Upon <uch payment and cure by Borroaer, this Morigage and the cbii-
gatons wsured hereby <Rall remainan full force and effect asaf no acceleranion had ovurred.

10. Assignmeat of Rents; Appointmeal of Receiver. As sdditicnal security hereunder, Borroaer hereby assigns to Lender
the rents of the Property, provided (hat Borroaer shall, peior to acceleration urnder parzgraph 18 hereof o abandonment of the
Properiy, have the right to collect and resain such fents as they become due 2nd payablic.

Upon acceferation undei parazraph 18 hereo? o abandonment of the Properiy. L ender <hall be ¢ntitied 1o haig afeceiser &p-
pointed by a court o exter upon, fake posteiaan of ard manage the Property and to collect the ren’s of the Property, inniuding
thace pacs due. Al rerts collevred by the receines <hali be apphied fires to payment of the conts of maznzgement of the Preperty and
coltection of rents, indduding, but ot Emited to, revener’s foes, preqiume on recesvers honde, 2nd reswnzble giorney T fees, 2md
thentoihe cums secuted by thic Morigage. The receiver shallbe hable to2ccosnt only for thace rente 2ciually receined.




