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GRADUATED PAYMENT RIDER 2

(Weth Jaterest Rate Chunges Every 5 Years)

FUIS GRADUATED PAYMENT RIDER is saade i . 13ER gy p . July
1983 andis incorporated inte and shall bedeemed to amand and supplement the Meruoge, Decdof Lot or Dead 1o
Secure Debt(the “Secudty Tistrument’’) of the same date given by the endenigned (the “Boroner ™1 o secure Borrowers
Graduvated Payveent Note to . .Alliance Mortgage Company - et et e ne e s e
........................ et e (I TLender™Y of the same date (the UNowTY and coveres
property deserrbed fnthe Security Instroment and tocated at:

(Fropurty Address)
Pty

The Note contains provisions ollowing for changes in the interest rale and monthly
payments.

The Borrower’s monthly payment will increase by 725 each yeor during the first five
years of the Note. The Borrov/er also may be able to limit monthly payment increnses
to 712% each yeor during the second five years of the Note. The remaining monthly
payments also could increase or decrease, depending on changes in the interest rate.

The principat omount the Borrower must repay will be larger than the amount originally
borrowed, butnot more than 125% of the original omount.

Apmuosa. Covananis, In additren 10 the covenants snd agrecmcans made i the Secaritv Distremeat.

Borrawer and Lesder further covemanr and agree as fofloas:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an [atial Rate of Interent of 13625 o, 5ep0002 through o th: Note prossde for chanses
in the mierest rats and the monthly paymenis, as folfons
“XLINTEREST .

(A) Intcrest Oaed

Tnterest vl be charged on that part of prizcipal whick has net been pad. Interest will be chareed bezinnin on the
Jate of this Note end continuing venl fhe fullunsount of principal bas been paad.

Begiimn 2 on the date of thas Note, | will owe interest at a yearly rare of 13825 11, 1z ts called the “Ininal
Rarcof Iszerest.” Yhe rate of interest 1 wili pay will change in accordunce wiih Seet:on 4 (A ) of this Nute e the first doy of

.ooAuqust 1988 L and on that day eveiy €3ih menth thiereafter. Fach date oo which my rate of

irterest coshd change tscalled an “haterest Change Dare™

{1 The lnder

Any chanzesiamy rate of interest will be baved eacheieain s Jnden. The “Fader™ is the weekly average
Urated States Treasury socundies adjarad 10 a consdang iy of $yearss as made sanabiz by the Federa! Revenve
Bard The most recently avaiTable Tndex figure as of the dute 35 days before 2ah Interest Ch
“Currerg Indes
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i PDate i callad the

I the Indev is o0 Jonger wamlebic, the Note Holder will (e we a0 gew ides which is basad gy 01 companable
mformation The Note Holdor will give mie notive of thirs che. e

() Intirest After Default

The rate of interest regured by this S0t 0 2 Sod Socien S0 Rl S the rate § oY pav ko
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X TIME AND PLACE OF PAYMENTS
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Box 2309, Jacksonville, Florida 32231 =
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3. FULL PAYMENT AMOUNT
(AY Coleotation of Fell P'avment Amoent
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