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9. Condemnation. The proveeds of any award or claim for damages, direct or conseguential, in connection with any con-
demnation or other taking of the Peoperty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 0 Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the ¢x-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by 1his Morigage such proportion of the proceeds as is equal tothat proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the lair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offees 1o make an
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and 2pply the proceeds, at Lender’s option, either to restoration or repair of the Property of to the
sums sevured by this Mortgage.

Unless Lender and Borrower othecwise agree in writing, any such application of proceeds to principat shall not ¢xtend or
postpone the due date of the monthly installments refersed 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mrrtgage granted by Lender to any sucvessor in interest of Borrower shall not operate to release, inany manner, the habiity of the
or.ginal Borrower and Borrower™s successors in interest. £ ender shall not be required to commence procesdings against such suc-
cessor o refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearance by Lender Not a Wairer. Any fusbcarance by Lender im oxticising any right or remedy hereunder, or
other wise afforded by applicable law, shalt not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens or charges by Lender shail not be a waiver of Lended™s right to aceelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

§3. Successors and Assigns Bound; Joint and Severat Ligbility; Capiions. The covenants and agreements herein conlained
shall bind, and the rights hereunder shall inure to, the respoctive su(cessons and assigns of Lender and Borrower, subject to the
provisicns of paragraph 17 hereof. All corvenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenicnce orly ard arz 6ol to be used to interpret or define the provisions hereof.

14. Notice. Facept for any notice raguized uader applicabie taw to be given in another manner, (2) any notice 1o Borroner
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower a the Propeity Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided hetein, and (b} any notice to Lender shall
be given by centified mail, return receipt requested, to Leader's address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
10 Borrower of Lender when given in the manner designated herein.

15. Ugiform Mortgage: Governing 1.3w; Severability. This form of motigage combines uniform cosenanis for national use
and non-uniform corenants with limited v ariations by jurisdiction (o constitete a uniform sévunty instrument covéting real prop-
crty. This Morigage shall be gorerned by the law of the jurisdiction in which the Property is loc21ed. In the even? that any provi-
sion or clause of this Mostgage or the Note conflicts with applicable Faw, such conflict shall not affect other provisions of this
Mortgage of the Note which can be given effect without the conflicting provision, and (o this end the provisions of the Morigage
and the Note are deciased 1o be severable.

16. Borrower's Copy. Borcoaer shall be furnished a conformead copy of the Noie and of this Mortgage at the rime of exccu-
tion or after recordation hereof.

17.  Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borroaer without Lender’s prior written consent, exciuding (a) the creation of 2 fien or encumbrance subordinate to this Mort-
gage, (b} the creation of a purckase money secutity interest for household appliances, (¢) 2 transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant of {d) the grant of any leasehold interest of three years or less pot conlaining an oplion
1o purchase, Lender may, at Lender’s opiion, declare 2l the sums secured by this Mortgage to be immediately due and payable.
Lender shall have wais od such opiion 1o accelerate if, prior 1o the sale or ansfer, Leader and the personto whom the Property is
to be sold of rransferred reach agreement in writing that the credit of such persen is satisfactory to Lender ard that the interest
payable on the sums secured by this Morigage shall be ar suchrate as Lender shal] request. If Lender has waived the oplion to ac-
celerate provided in this paragraph 17, and if Borrower's successor in interest has executed a wrilten assumption agreement ac-
cepred in writing by Lender, Leader shall release Borroaer from all obligaticns under this Morigage and the Note.

If Lender exercises such eption 1o accelerate, Lender shall matl Borroner notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 10 days from the date the notice is mailed within which Borroaer may
pay the sums dectared due. If Borrauer fails to pay such sums ptior io the expiration of such period, Lender may, without further
potice of demand on Borroaer., insoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroaer and 1 ender furiher conenant and agree as follows:

18, Acceleration; Remedies. Excent a8 provided in paragraph 17 bereof. upon Borron er's breach of any corenant of sgree-
ment of Borroner in 1his Mortgage. including the covenants to pay nhen doc a8y sems secured by this Morigage, Lender prior (o
accelesation shall mail notice to Borrower as provided in paragraph L4 hereof specifying: (1) the breach; (2) the aclion required (o
care such breach: 1) 2 date. not less thin 30 days from the date the notice is mailed to Borromer, by which such breach meust be
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result ia sccelerstion of (e sums
secured by this Mortgage, Toreclosure by judicisl proceeding and sale of the Property. The nolice shall furtber inform Bor-
rower of the righl to reinstate afier acceleration znd rhe right to assert in the foreclosure proceeding the non-eristcoce of 2 defash
or 3ny other defense of Borromer 1o acceleration znd foreclosure. 1f the breach is nol cured on or belore the date specified in the
fiotice, 1 ender 21 Lender’s option may declare 23] of the sums secured by this Morigage (o be immediately due asd payable without
further demand and may foreclose this Morigage by judicial procecding. Lender shali be ealitled (o collecl i such proceeding atl
evpeases of foreclosure, including, but ntot limited to, reasonable attoraey's fees, and costs of documentary evidence, sbstracls
and title reports, atl of which shall be 2dditicns) sums secered by this Morigage.

19. Botrowsr's Right ta Reinstate. Newaithstanding Eender’s acveleration of the sums wcrred by this Mortgage, Borroaer
shall have the night to have anmy proveedings begun by Lender to enforce this Morigage discontinued at an) time (1ior 1o entry ofa
judzment enforcing this Mortzape if: (2) Borroaer pays Lender all sums which would be then due under this Morigage, the Note
and roses sevuring Future Advances, if any. had ro acceieraion occerred; (th) Borroaer cures all breaches of any other cosenants
of agreemenis of Borroasr contamed in this Mostzage: (o) Borroaer pays 2'i reasonable expenees incuried by Leader in enforcing
the conenants 26d azrcements of Borroaer contained 10 this Mostgage end inenforcirs b ler’s remedies as provided in para-
craph 18 heree!, incicding. but 7ot hmited to, reasonabic auornes’s feess 2nd (d) Borrener takes such action as Leader may rea-
wonably requite to awure that the Lien of ihis Mortgage, Lerder's inierest in the Propetiy and Borroaer’s oblizgation to pay the
sums sevured by this Mortgage chall continue unimpaited. Upen such payment 2nd cure by Borroaer, this Morigage and the obli-
garions secured herebs shall remain in full force and effect a< o o accelerztion had ovcurred.

10. Assignment of Reats: Appoiniment of Receirer. As additional sevurity hereunder, Borroaer hereby assigns (o Lender
the rents of the Propeity, pronided that Borrovaer shall, prior to acceleration under parazraph 18 hereaf or abandonment of the
Propenty, have the right to collect and retain such rents as they become daue and payable.

Upon acceleration under paragraph 18 heieof or abarndoament of the Properiv, [ender shallbe entitled tobasca receiver 2p-
Fointed by a coust 1o ¢ater 6pon, 1ake posrassion of ard Tnanage the Properiy 2nd 1o collect the rents of 1the Properiyv. iwloding
those past due. Al rents collecied by the revenver shalite apphied first to payment of the qodts of manageseni of the Properiy 2nd
colicction of rente, includimz, but not limited (o, recaiver™s foes, premiums o reces er v hond, 2 reasonablie antoinev i fees and
then tothe some sevured by shis Morrgage. The receiver shall be Ezbleto accoam only for those rents actusily reconed.
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